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CLHARING HOUSH RETURN. 

In the aggrepaie the bank clearings for the week ending 
September 17 are of a satisfactory character, the present 
total exceeding that for the previous week by $85,853,850. All 
but eleven of the cities included in our statement participate 
in this increase, and atsix of these eleven the falling off is very 
slight. In fact, the only point at which the decline from last | 
week is worthy of notice is Philadelphia, and an e xplanation | 
of it is easily found in 
of the Centennial celebration. The Southern cities are feel- 
ing the effect of the movement of the cotton crop, which this 
year is much earlier and larger in volume than in any previous 
season, 
of 1886, the 
65 anh cent, and in the whole 


In comparison with the corresponding week 
gain at New York reaches 


country it is 7-5 per cent, the excess outside of New York 
being 9°6 per cont, Many ities continue to exhibit large per- 


centages of increase compared with last year, Wichita still | 
leading with i259 per ;, followed by Memphis 54°38, Peoria | 
51°8, Denver 47°5, Ladinnapolis 49°38, Omaha 40°38 and Norfolk | 
03'6 per cent. Losses arc reported at only five cities, and they | 
are as follows: Galv: 2i'l percent, New Haven 11°1, Balti 
more 5:4, Philadelphia 4°7 and Worcester 2:1 per cent. Car- 
rying the comparison back to 1885 and 1884, we find that the 
present figures show an excess of about 30 per cent over the 
former year and 3i per cent over the latter. 

Share transactions on the New York Stock Exchange for 
the week cover a market value of $88,484,000, a; gainst $97,- 
000,000 for the week of last vear. <As is our ce saben we 
deduct two-and-a-half these values from the New York totals 
to arrive at the exchanges due to cther business, the result 


} 
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mete 2 ee 











interruption fo business on account | 


reached being $407,424,786 and $547,041,0388, respectively, in 
the two years, or a gain of 17°1 per cent. 








Week Ending Sept. 17. Week End’g Sept.10. 











1887. 1886, Ip. Cent. 1887. P. Cent. 
$ * | 3 
oo vee. cocceecccecces| 628,684,788) 590,366,038 +65) 562,627,925 +51 
Sales of — 
SS oe shares.)| (1,492,744)| (1.704.644), (—l< 4) 0fg or (+92°7) 
(Cotton Saad . bales.) (476,100) (277,900) (-+71°3) (240,400 (--2° anh 
CFPBIR. ccccces . Dushels.)| (26,296, 722)| (24,740,16+)) (—L16)) (L2. 562,000); (—361 
(Petroleum........ bbis.)| (50,444,000) ssactmnatees (—S°S)) (25,542,000 ij (—6°5) 
I conve. seneseosnad 80,740,289] 73,203,823!) +10°3} 65,102.02 +69 
Pe ics occnesesan 4,472,100 4.200.900) +40 3.572,400 —3'2 
SEES 1Os1h20 1,414,893) +3 LACT —F'9 
. 2 ae 1,076,243 1 210,07 —11'1 12! COT +12°4 
| PP ccc cnueended on G41.044 915,435, +50 #05883 +30 
| Worcester ........ ..ceee 924,759 $44 889! —2°1 7it,.27)) —1606 
Springtield......... cece 1,0: 2.300 Rts, 221) +25'6 V16.435; +121 
Dittdonins ianeaemeiess ‘616, 575,009 | +78 BOs v3) +24 


am 





Total New England... 91,392 2 6: 38 83, 427, 3 0 +o 





74,643,249) +5'°S 





























Philadelphia.......sce.. 53,748,145) 56,405," 08 —4°7 £7 ,900,244 +180 
Pittaburyw....... esbudose WH S21! 7 ‘DIZ 15 +3°°5 Pst ae bk reel 
PE isicindinodencden Lz. 0, 67) 13, 104, 225) —~o4 hit is,ogy — "0 
—_—s eek sa ok cane - — <a —— oe ee a 

Total Middie........... 76,0) 7 7 21, Bz —1'3 “88 300,206 +15'l 
EE ee eee 58,727,075; 81,8: 7,048) +13°3 56,708 B02 +18 
Cincinnati........ .. rocwe 10, 467,555) WYSG HOO +4'S 1LO.5°8,850! +13°6 
DD i60 se00c eens 4.055.411 3.932 SeO +] 8,775 101 +8 
TS Soni 4,064,721 3,226,214) +2HU 3704.8 | 13°S 
Indianapolis............. 1,7 P0517 1,214,476 1458 1 876,306 458 
Cleveland.... .... ... oa 3.367.007] 2A57o7a, | pee ZH, INS) — BOS 
COPMIMBES . occ cccccccccess 2,473,959) 2,263,183 $93) 2.474.176 +14°4 
WUE ccenscctses « cccnes 1,190, 1205) @83,061; fPOrSs) 1,201,353, add 
Pcadenéo ¢20enusbens 3,015,846! Zi4i,i24) +460°S; ZOlT 916, +378 
Minneapolis .... ......0.. 4,444,457, 4,017,806 +81} 3,707 SUD —34 
Denv we ned beeeseden aseae 2,610,279) L768, teb +475 LSM T UM = =—+FASZ 
> SiPeRPeeser 3. G5S,H40} BSU7.203) + OG 3.700,008,  +25°0 
coned via inks: -eclention D7 T85| 1D G2 231 O7-.0'5) +45°4 
Wiclit sdueeed Sheecende 735,906) $2707) Ph QoO FiO.254) + 114s 
ae uth®. ahd hare Miblinie - 2, v2 at. decease Seeds 1,519,542] 6... 
WT ktenee xancacdwcoas 261.625 ieaceaal  aenum vel. 709 codes 
Total Western.... .... | 101 059,224! 57,022,452! +14 97, rr 4, 352 +146 
St. Louts.......... aenond 17,507,13"} 16,972,500 4-7") 18,700.04) +408 
St. Joseph.... ... wae 1,151,304) 1153.467, +2x°4 Lot rol +24°4 
New Orleauns............. 5,885,150) 5,838.5, 80 7} $503 A361, 45) +z 
Fo. ee 4,070.44 5) 4,263,517 + lis 6,496,674 +47°2 
SOG CAAT ceccecsccesees 703,041 5,562,405, +4l's Gos..7T) +316 
Memphis... ............. 1.569.167! LOLTISL aie oe 2 5,057 +28 
NS ae 1:370,567| 1,-93,04); —291 1,050,;51, —156 
Pe bctidedd écatesta: 62,23) ATOA02 +5 a) 995,456) 4-277 
Total Southern....... 40,516,611} 36,118, 210) + 12°2 ~ 42,14u,98* +14°7 
San Francisco........... 18, 507, 12 25} 14,414, sit! + 25°74; A, W265 3530 +379 
{ a . quetatemeen . ——eee 

Total all..... see esedees 956, Le 4,92 ' 380,270, 4-2 >| +75) 8% O77), 070, +99 
Outside New York.... } 327.4! 0.134t~ ZY8,YO8 354! +y> 805,145,145) 413°4 





~* Not included in totais. 

We have received our usual telegraphic returns of ex- 
changes for the five days and they exhibit an increase over 
the five daysof the previous week. In comparison with 
the similar period of last year the aggregate for the seven 
cities records a loss of 3°0 per cent. The estimate for the full 
week ended Sept. 24, based on these telegraphic figures, points 


'toan increase over the week of 1886 of about 1°2 per cent. 


Messrs. R. G. Dun & Co. report -the number of failures for 
the week ended to-night (Sept. 23) as 183 (156 in the United 
States and 27 in Canada), against 188 last week and 187 for 
the same time & year ago. 























; Week Endi ng Sept. 24. Week Mnd’g Sept. 17. 
Returns by Telegraph, S inepaenpaiiaa — ee nS 
1887. 1886, P. Cent.' - “mi? P. Cent 
pon Saiiien sees —-~ | sinincittabs' citiiantinpanineptaeaininiaslicadenealaiaiiadiin 

‘ z 4 
DE Ms enesmceceones $ 512,812,895! 590.240.9067 —SO 811,919,628 +2°4 
' Sales of Stock (shares).... (l-64,450)) (2 837.845) (—54°3 (4.146.985) (—76) 
i anahndus edabnans OS 680,644; 57.266.186 +20 0, 65, 94,759 +58 
Philadel phia..........00. 52,174,151 4¥,573,551 9°35! 1o.<54.499 —1'9 
Baltimore... cccccccccces 10,217,145 10,007,453 +21 10,585,046 —3'6 
CRG. ccces cocsecceseds 50,400,000} 4¢,841,000 +177 45.607,000} +119 
Ry is ac. cindcntecses 14,194,570] 11,492,850) +184) 16.057 3a} +76 
New Orleans..... .cssces. 4. 758,00 5 4,535,228 ' +56 4,04 ¥O1! +09 
on — —— + | -———. 
Total, 5 days.........; 745, 31, B15 766,540,245) —3U' Gl, a0.% ij; +30 
Estimated 1 day... ....' 152,206,130 ti +134 L568, 1Uuz.2 7 +243 
Total full week.... | &¥5,517,4461 $00,772, 82) —oh £5 $?, on +63 
Balance Country*.. «.. + Vi, 126. 104 TW 73 00) +213 hi ag +13°6 
Total week. all.. .... ' gop 6 ni Que ny Guo! 49D GAT EKAS! 94 
*r ror tie iuli Week, Dased OF imsL Woee’s feuurus. 4 — | 
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THE FINANCIAL SITUATION. 


Money on call as represented by bankers’ balances has 
been a little easier this week. The range has been from 
7 to 3 per cent, with the offerings freer the last two days, 
making the average about 5 per cent. In time money 
there has been no material change; six per cent is offered 
for sixty days to six months on first-class collaterals, but 
there have been very few transactions. Out of-town insti- 
tutions from whom contracts have heretofore been 
obtained, appear to be fully loaned up, and the most of 
our banks are ableto do but little except for their own 
customers. ‘I'he business doing in commercial paper is 
limited mostly to interior banks in small cities and 
towns; but in the aggregate the amount is larger than for 
@ week or two. JRates are now quoted at 64@7 per 
cent for 60 to 90 day endorsed bills receiv- 
able; 7 to 8 for four months commission house 
names; and 74 to 9 per cent for good single names 
having trom four to six months to run. These rates are 
for an average quality of paper, some names being quoted 
as high as 15 per cent, and others, but very few, as low as 
6 percent. The order of the Treasury Department to 
purchase 14 millions of bonds, Nc., issued Wednesday 
night, and which we remark upon in a subsequent 
column, without materially lowering rates has given to 
the money market a more quiet, easier tone. T'ne response 
to the offer has already begun, and in a liberal way, the 
offerings having been about 34 millions on Tnursday and 
several millions more yesterday. 

Tne Bank of Evgland minimum still remains 
unchanged at 4 per cent, but discounts of 60 day to 3 
months bank bills in London are 3{ to 4 per cent, and 
the open market rate at Paris is 2}, and at Berlin and 
Frankfort 22 per cent. It thus appears that money is 
becoming dearer at all the chief Kuropean centres, due 
mainly, we presume, to the free movement of gold to 
America. The cable reports that negouations have been 
resumed at Paris for a Russian loan of 125 million 
roubles in 5 per cent State railway rentes guaranteed by 
the Imperial Bank of Russia. If this loan should be 
negotiated, it would be likely to further affect the Paris 
money market. It is to be noticed that Paris is supply- 
ing not only directly much of the gold for New York, 
but is making shipments to London as well. We learn 
by special cable to us that the Bank of England return of 
this week, which shows a gain of £285,000, was made up 
by # receipt from Paris of £214,000 and a receipt from 
the interior of Great Britain of £121,000, and an export 
to Lisbon of £50,000. As there was no material change 
in the gold bullion in the Bank of France during the 
corresponding week, this movement to London must have 
come from withdrawals the previous week, or come from 
the open market. The Bank of Beriin since the last report 
has lost £396,000. 

Our foreign exchange market has been dull and droop. 
ing this week under the influence of a pressure of bilis 
drawn against outgoing securities, the purchase of which 
has been liberal since the sharp decline in our market, 
and also against large shipments of cotton. It is stated 
that on Wednesday the sterling exchange market had so 
far weakened that gold imports from London were again 
renewed, althcugh we have not learned the amount 
shipped. Since then bankers here have been advised that 
except when urgently demanded gold will not be sent for- 
ward, and this indisposition may result in another tempo- 
rary interruption to the movement. The gold sull in 
transit is estimated at about 24 million dollars, the arriv- 
als during the week being $1,472,500 on Monday, 





$1,581,000 on Tuesday and $468,500 yesterday, making 
a total of $3,522,000. 

We have received by telegraph from Mr. Switzler, of 
the Bureau of Statistics, the foreign trade figures for 
August, which are just issued. They show results as to 
the merchandise movement similar to previous months, 
that is, fair exports, but large imports and an adverse 
balance of $10,310,000. The figures for each of the 
eight months of this year and the totals for the same 
months of the three previous years are as follows, the 
table covering gold and silver, as weli as merchandise. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 



































! MERCHANDISE. GOLD. SILVER. 
Year. | | Excess ais Ere Excess Ex- Im- | | Excess 
|Exports. Imports. of E.x- of of = 
ports. ports. ports. por ts. 
| | p ports. Imports. i 
1887.| 8 | $ $ $ $ $ $ $ | $ 
BOM cece | 971,534 §1,.951 19.5838 3,536 629 2.907 1,915 1, ae 721 
Feb.....| 54,777) 59.156 *4,379 144. 1,677 $1,533 2,351 1,332) 1,019 
March...) 65.517, @2,891 2,423 578 2,445 +1,867 1,654 1,218 486 
April..., 47,568) 63.581 *16013. 82H 1.494 +1,165 ‘2,647 4,417) 1,280 
May....| 43,236. 38.66" ("14130 904 207 607 1,925) 4,384 541 
June. ..| 47,957) 61,232)*13275, 505 620 +115 1,748, 982! 766 
July ....| 49,596 56,605) *7,200 2,177 496 1,681 ‘2,007) 1,334 671 





August.| 55,426 _65,736,"10310 5,979 242 5,787; 


1887. | 135.211 479.821|" 44610) 14,152 “7,00 ,900| 6,252 
1886. (431 £94 442,919 *11325 9,936 40,050) +30, 114) 
1SS5. | 4:26,232 380,882 45,350 8,619 8.898) +279 22, 536 
1884. 452,326 438, 545) 13,784 13,604 40,015 +26, 411/19.988 


* Excess of imports. t Excess of exports. 

No one can examine these figures without surprise. 
Here is total merchandise balance for eight months against 
us of $44,610,000, and if we add the ordinary estimate of 
10 millions a mouth for undervaluations, freight, etc., the 
balance due by us to the outside world is increased to 
$124,000,600; and yet notwithstanding that large debt 
we imported in July net $1,681,000 gold and in August 
net $5,737,000 gold, while in September gold is coming 
in here by every steamer. 

There have been no special unfavorable developments 
in trade matters this week, though there has been some 
abatement of the activity which was such a prominent 
feature of the situation early in the month. The difficulty 
in obtaining money accommodation, though involy. 
ing hardship to individual borrowers and concerns, is 
having a salutary effect in checking the tendency 
towards an undue expansion of mercantile credit. As 
we have shown in another column, the inability to effect 
loans is not alone due to a scarcity of available 
funds, but also to the policy of caution enforced 
among other things by the disclosures attending 
some of the recent failures. The banks cannot be 
expected to lend money with any considerable freedom 
while they are confronted with so much evidence of over- 
trading and commercial expansion. Siill, this is a 
feature which will eifect its own cure. For the present 
it is sufficient to kaow that the volume of trade is above 
the average for this season of the year. 
profit, of course, remains small. 

In the dry goods trade there is less animation in the 
jobbing line than a few weeks back, but chiefly because 
retail buyers have for the time being completed their 
purchases, though the money problem has also had some 
little effect in checkizg operations except where 
the necessary accommodation was assured. In 
the iron and steel industries a very active de- 
mand is noted, though prices are not higher. 
In the case of steel rails, indeed, quotations are 
barely maintained, though this is rather exceptional, 
Since the resumption of work in the Connellsville coke 
region, the production of iron has greatly increased, and 
it is now larger than ever before. Hence it is that while 
the demand is heavy, consumption is fully able to meet 
it. Special brands ofiron are very scarce, and orders for 


2,058) 1,718) 340 
16,305| 10,579 5,726 
17.125|10,376) 6,749 
12,384 10452 
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structural iron are hard to place, all the mills being reported 
full, indicating that the prosecution of new undertakings of 
various kinds still goes on with great vigor. There is 
perhaps a little uncertainty as to the future, based on the 
fact that prices do not advance, and encouraged by the 
belief that railroad building next year will be much 
smaller than in the present year. Still it should be remem. 
bered that even if consumption does on that account fall 
off, it is within the power of the manufacturer to counter- 
act the effect of that influence. As is well known, our im- 
ports of iron and steel have been very large the present 
year. But with prices low it ought to be possible to keep 
foreign iron out to a great extent, and thus the loss might 
be made to fall on the foreign rather than the domestic 
producer. In the coal trade orders are very numerdus, 
and both anthracite and bituminous is in active request. 
The strike in a portion of the anthracite region continues 
and the price of special sizes which are scarce has been 
advanced during the week. At Chicago thesupply of hard 
coal is far below the requirements. 

Is not the line of inquiry at present being pursued by 
the Pacific Railroad Investigating Committee unfortunate 
at this juncture? It must beadmitted that the Central 
Pacific people have not exhibited the same willing- 
ness to aid the Committee in their work as have the offi- 
cials of the Union Pacific, who apparently had nothing to 
conceal. The Committee, too, shows a not unnatural zeal 
In seeking to probe matters to the bottom. Tnat 
indeed is their duty, and is expected of them. None the 
less, however, do we think their action unfortunate. I+ 
gives prominence to a state of things existing many years 
ago, while the great need of the moment is to concentrate 
attention on the state of affais of today. Moreover, 
while there is nothing new in the facts brought out—the 
letters which Mr. Huntington is charged with having 
written having been printed several years since—yet the 
effect must be to antagonize still further public opinion 
against the subsidy roads. Self-seeking politicians 
will not hesitate to make the evidence adduced 
a pretext for opposing all efforts for adjusting 
the relations of the Pacific roads with the 
Government, hoping thereby to ingratiate themselves in 
the favor of the ignorant, the prejudiced and the unthink- 
ing. Now, io those familiar with the requirements of the 
situation this is reason for unqualified regret. It is even 
more to the interest of the Government than it is to that 
of the railroads, that a scheme for meeting the indebted- 
ness of the roads should be devised and carried into effect. 
Existing provisions of law are entirely inadequate to that 
end. In fact, the debt is growing larger each succeeding 
year, and a continuance of that process involves a real 
danger and risk both to the roads and the Government— 
to the roads in jeopardizing their existence, and to the 
Government in impairing the efficiency of its lien. The 
only feasible plan for solving the difficulty that has yet 
been suggested, is that of extending the debt for a period 
of years and making it payable in certain fixed instal- 
ments not above the ability of the roads to meet. Per- 
haps the Commission will recommend such a scheme, but 
in the meantime it is in the highest degree Cesirable that 
public opinion shon!d not be further antagonized, and 
this we fear will be the effect of such examinations as 
those of the present week. 

The steck market this week has been influenced almost 
entirely by the varying prospects of the future of the 
money market. Early in the week when it was repre- 
sented that there would be no change in the Treasury 





policy, prices sharply declined, and at times the market | 
verged close on to a panic. On Wednesday, after it was’ 


known tnat the offerings of 44 per cents to the Govern- 
ment had been very small, a recovery took place. This 
may seem paradoxical, but the theory was that it would 
lead the Government to extend the offer to purchase bonds 
so as to include the 4 per cents. As this proved to be the 
case the very next day, the market further advanced, and 
it has been quite strong since. There have been no 
developments affecting the intrinsic value of stocks, and 
railroad earnings stili continue very satisfactory, the 
returns for the second week of September being much 
better than those for the first week. The course of the 
market, however, must remain uncertain so long as the 
future of money is involved in doubt. We are importing 
large amounts of gold, and the Treasury is now to make 
some liberal disbursements, but the wants of the interior 
seem illimitable. Until, therefore, a return flow of 
currency to this centre sets it, permanently easy money 
cannot be looked for. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





Week ending September 23, 1887. | Received by | Shipped by | Net Interior 
N. ¥Y. Banks.'N. Y. Banks. Movement. 














oid eediathadiinia | $1,085,000 | $3,526,000  T.oss..$2,461,000 
Cissecsenedeeeccsocccodssendnnsenssteds  eeeceocene 1,007,000 | Loss..$1,007,000 
Total gold and legal tenders....' $1,065,000 | $4,533,000 | Loss..# 4,463,000 








Tne above shows the actual changes in the bank hold- 
ings of currency and gold caused by this movement to and 
from the interior. In addition to that movement the banks 
nave lost $1,300,600 through the operations of the Sab- 
Treasury, and have gained $3,400,000 through Assay 
Office payments for gold imports. Adding tbese items 
to the above, we have the following, which should indi. 
cate the total loss to the New York Clearing House 
banks of currency and gold for the week covered by the 
bank statement to be issued to-day. It is always to be 
remembered, however, that the bank statement is a state- 
ment of averages for the week, whereas the figures 
below should reflect the actual change in the condition 
of the banks between Friday of last week and Friday of 
this week, 





Week ending September 23, 1887. | Into Banks. | Out of Banks,| Net Change in 
| | Bank Holdings. 


Banks’ Interior Movement, asabove $1,065,000 $4,533,000 | Loss.. 63,468,000 
9,200,000 |Gain.. 2,100,000 


Sub-Treas. opera. and gold imports. 11,300,000 | 9,200,000 _ bee 
___ Total gold and lega) tenders ...! 12,345,000 $13,733,000 ‘Loss .31,368,000 

The Bank of England gaimed £285,000 builion during 
the week. This represents £164,000 net received from 
abroad and £121,000 from the interior, The Bank of 
France lost 150,000 francs gold and gained 775,000 
francs silver, and the Bank of Germany, since the last re- 
port, shows a decrease of 7,920,900 marks. Tue following 
indicates the amount of bullion held by the principal Euro- 
pean banks this week and at the corresponding date 
last. year. 



































September 22, 1887. September 23, 1386, 
Banks of ons umpepmgmaa | tenses ~— oreeenis 
Gold. Silver. Total, Gold. : Silver. Tota’. 
| £ | gS | £ | £ | £ | £ 

England... ....| 20,675,888 ..... ... | 20,675,888'' 21,408,304; .......... | 21,408,304 
FRANCO co cccces | 47,277,914 47,839,310 95,117, 24 54,846,522 15,450,821 100,297,543 
Germany* _...| 20,960,970 18,588,030 39,549,000, 19,662,890 15,550,110, 35,213,000 
Aust.-Hung’y| 6,507,000 14,458,000 20,495,000 6,467,09% 13,606,000; £0,163,000 
Netherlands..| 4,327,000 8,168,000, 12,495,000 | 6,574,000 8,112,000) 14,686,000 
Nat.Belgium*. 2,501,000, 1,250,000 3,751,000 | 2,702,000 1,351,000) 4,053,000 
National Italy’ 6,983,000) 1,118,000 8,101,000 | 7,248,000) 1,250,000; 8,598,000 





———— = es Se | 








Tot. this week 109,232,772 01,451,440 200,654,112 116,005,716 85,400,031 204,418,647 
Tot.prev.w’k. 109,323,¥19 91,598,666 200,922,555 110,057,970 35,633.42 $' 204,601,393 

* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NoOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 
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The Assay Office paid $179,264 through the Sup. 
Treasury for domestic and $3,408,314 for foreign bullion 
during the week, and the Assistant Treasurer received the 
following from the Custom House. 






































Consisting of— 
Date. Duties. Gold U. S, Gold Silver Cer- 
—_ Notes. Certijfic’s. | tificates. 
Sept.16| $445,045 88| 3.000] $40,000) $362,000] $410,000 
“ 17. 433,540 51 4,000! 65,000, 317,000] 48,000 
“ 19. 471,222 63 6,000, 55,000! 37¢,000 40,000 
« 20. 785,879 51 6,500] 85,000] 645,000) 47,000 
“ 21. 477,113 99: 8,500} 63,000) 344,000) 56,000 
“ 22.| 458,936 01! 7,000} ~=—-51,000] + 348,000) = 52,000 
Total.. | $3,073.783 53: 35,000. $364,000! 2,386,000 $2-3,000 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 








THE TREASURY AND THE MONEY MARKET 


The Treasury Department seems to have exercised its 
discretion very wisely in issuing the notice to purchase 4 
and 44 per cent bonds daily up to October 8 in the aggre- 
gate amount of 14 million dollars, and to pay wittout 
rebate on and after the 26th inst., interest due October 1st 
amounting to (4 million dollars. This action shows a 
due regard for public and private interests, but no dispo 
sition, even if the Departm ent had the ability, to keep alive 
or reanimate the vicious speculations and overtading 
which have brought us into this state. Of course a3 2 
first result all stocks jamped up; but reflection wil 
lead to discriimination in that as well as in other markets, 
For the effect of any such purchase, has, as the New 
York Times well says, limitations which are beyond 
the power of the Government to remove. The mere offer 
relieves the scare as to the future which had setiled upon 
the communities of the East and aids merchants of sound 
credit. 1t does not, however, inflate collapsed bubbles or 
afford an atmosphere in which to float new ones. 

When we last week urged the Government to show 
more liberality in its boud purchases, we did not mean to 
be undersiood ss endorsing either of the twin errors (1) 
that the Treasury is the cause of the liquidating move- 
ment now in progress, or (2) that it is within its power to 
arrest it at will, Proof of the inaccuracy of the first 
claim we have often presented. It is found by comparing 
the bank condition with the condition a year ago, when 
the money market was easy; by comparing the noldinys 
of cash in Treasury vaults now and then ; and again, by 
reference to ihe figures we have so frequently given 
showing that the circulation in the hands of the people 
has increased avout 70 millions during the year. With 
no material chauge in the bank and Treasury coxdition, 
and with this lerge addition to the currency put afloat in 
the twelve months while we have been passing from an 
easy to a closa morey market, the untruth of the charge 
that the Treasury is the cause of the present distress 
ought, it would seem, to be opvious to every one. 

But we bave written upon this point frequently and 
there is no need for: 
it again only Oe recalling 1t helps one to realiza the 
less Obvious Hui essential truth that Government disourse- 
ments at this Juve Caunot, however large, restore tie 
general confidence felt a year ago. Thatis the mistak 
under whicn the vigorous calls of the past week for an 
unloading of the Ticasury surplus are made; for they 
assume Liat i is uot only within the range of the Govern- 
ment’s aubhoniy which it certainly is not, but that it is 
also Within lis power to restore a situation as to credit 
which did ¢x:s) ed does not now. Such an aim or hope 


Jargiug upon it now, We refer to 


cannot be aitine: or realized. The extreme limit of | 


many of the prey.ient iliusiogs had been reached before 





the money pressure began, and as stated they were in 
great part its cause. Kven railroad building—however 
beneficent its continuance under proper conditions might 
prove—has been of late marvelously rapid, running beyond 
the wants of the country where the main extensions 
have been in progress, and in the natural course of events 
would progress less the coming year than the current 
one, never mind how mtch currency might be put afloat. 
It has been a very large but a very peculiar growth, and 
therefore necessarily of short duration—not all over the 
country, as was the last, expansion, but in chief part con- 
fined to special localities, which accounts for its being 
sooner overdone. In a section of the Northwest, for 
instance, much more road will have been built during the 
fifteen months ending with Novem>er than ina like 
length of time in any former period, notwithstanding the 
same section seemed pretty well cut up with rails before. 
If now, as report says, some of the strongest corporations 
which have been engaged in this rivalry have concluded 
to go no farther for the present, it will be looked upon 
as a decision that should be encouray-d rather than dis 
couraged-—a source of strength and saf-ty to the railroad 
and financial situation and the removat of an element of 
weakness and danger. 

One should take the pulse of the street, mingling with 
leaders of opinion freely, if one would va ize the extent of 
the fear and loss of credit this rivalry 10 railroad building 
has produced. The “rovernment, we repeat, cannot 
restore that; only a season of comparative rest will do 1. 
Nor can the Government restore to sio:k values Lue old coa- 
fidence, for the good always suffer wieu ths bid sre uncoy- 
ered. We must have time to dim a litle t1e vividness of 
the memory of 40 per cent tumbles 1a a uigit; we must in 
some measure forget the loans made on securities sup- 
posed to be valuable, but which,wuen put up for sale, found 
uo buyers. Nor can the Government: brivg ito being 
again those speculations In commodities whict have had 
their brief day; time is first needed t9 lose in a degree 
the smart which collapsed wheat and other corners, accom- 
panied by large bank and other losse-, bave left, before 
courage or credit can be secured to iry such ventures 
We recall these eveuts, all of recent occurrence, 
not because we belicve the general situatiou is at present 
unsafe. The fact that they are now in good part events 
of the past and that we have so far passed through them 


again. 


safely with no other harm than a natural effect on general 
credit, are assurances of real strenyvih; while otier rail- 


road developments of an opposite nature Lave served to 
increase confidence in at least trunk line rat'road proper: 
ties, imparting to them &@ more permauent constaut va ue. 
W nat we desired to emphasize was, that credit bas been 
ff-cted by events entirely outside of Treasury aeccumula- 
tions, and a full recov-ry is equally beyon i tis reach of 
Treasury disbursements. 

Similar conclusions are also found to be true if one 
examines the mercantile situation. Li is not beeause 

cacinot ob. 
reantile paper 
‘rom a 
lack of confidence as to the finanueisl endurance both 
of the purchaser and the seller, Load speculations 
in the interior and conseqiaent slow co!].c.ious from those 
sections are tie basis of the former, and bad failures in 
many trates the cause of thelatter. Asa result, while 
loans have all along been easily procuratlo on first-class 
railroad bonds at 5} to 6 per cent, paper hes ranged from 7 


money is in short supply that merch 
tain accommodation ; the market ior m 


is suilviisog under mistrust whica comes 


10 15 per cent, aud placed with yreat dulicaiy at that. 
How is it possible, for instance (to cits a recent case) for 
mercantile credit not to be uniavorably afiecied by the 





























failure of E. S. Wheeler & Co. 
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The list of banks and 
bankers carrying their obligations has been published, and 
it is along one. O>viously, every mercantile borrower in 
the marke: must suffer from thatsingle catastrophe. When 
the failure was first announced it was stated that it was 
caused by the tight money marke'! Tae millions of 
liabilities and the few hundred thousand of assets would 
seem to prove that credulity must have been easy even if 
the money market was not. 

These suggestions are sufficient to show that we have been 
going a little too fast and that acure cannot beeffected by 
currency inflation. Even if the Treasury should unlock 
the Governmen: yaults and let out its entire holdings 
trust funds and all, it could no’ bring confidence in values 
back where value does not exist. What the Secretary 
has done removes a nervous fear which was disturbing 
financial circles, and therefore the money market—a fear 
that any week's transactions might bring the banks so far 
jn debit tothe Treasury as to force a severe strain and 
possibly a sharp disturbance among the banks and 
the people. That anxiety for the time being has been 
relieved. 





_—— - -_- a ee 


THE DECLINE IN RAILKOAD RATES IN THE 
UNITED STATES. 

To the siudent of railroad history in the United States 
no fact is of such striking significance as the gradual and 
steady decline inrates from year to year. While the 
railroad system was in its infancy and tariffs high, it was 
of course only reasonable to expect lower rates with the 
growth and development of the country and the enlarge- 
ment of the volume of traffic. But after a tolerably low 
basis had been reached, to fiad them still dropping has 
occasioned disappointment, and accounts for the bad 
results that have attended some new ventures. 

Thus, for instance, those engaged in promoting enter- 
prises which originated in the period from 1879 to 1852 
believed that a further serious fall in rates was unlikely. 
The mistake was natural, and one cannot help thinking how 
different the aspect of things would be to-day if the very 
reasonable hopes entertained with regard to this matter 
had been realized. How many of the roads which were 
forced into bankruptcy as the result of the opposite state 
of things, would have avoided insolvency, and might 
to-day be paying interest or dividends on securities that 
have since been extinguished. 

But circumstances turned out differently. Taois was 
in part a consequence of the new lines themselves and the 
greater competition they caused, but also ia large measure 
due to the exigencies of the situation. Tne great decline 
in prices of agricultural products and the small margin 
of profit on mercantile operations generally, made 
it imperative for railroads to reduce transportation 
charges. l'or these reasons, railroad rates, both passen} 
ger and freight, have almost uninterruptedly declined. 
Repeated rate wars, though in reality the outgrowth of the 
prevailing conditions, have accelerated the downward 
movement. A rate waris of course an unnatural and 
abnormal state of things, and when rates are again raised 
after such a war, as inevitably they must be, unthinking 
and prejudiced people not infrequently make a great 
outcry against the proposed advance; monopoly and 
extortion are freely charged. Nothing is clearer however 
than that after a war rates are almost invariably lower 
than belore the war. Jl acts and experience alike teach 
this. 

Though having referred to this matter many times 
before, we are moved to refer to it again now because 





certain statistics which appear in Mr. Poor’s summary of 
the railroads of the United S.ates are so strongly cor- 
roborative of the figures bearing upon the same subject 
given by usfrom time to time. Our own figures have 
usually related to the case of individual companies, or 
separaie States, while Mr. Poor’s cover the whole railroad 
system of the country, and are therefore more conclusive. 
The features which a careful study of Mr. Poor’s tables in 
this regard brings out, are three : first we find that though 
gross and net earnings for 1886 are much heavier than in 
the year preceding, they are but little larger than in 1883, 
notwithstanding that in the meantime the mileage on 
which these earnings are based has been increased over 
17 per cent ; secoudly, we see that since 1883 both pas- 
sevger and freight traffic has increased about one-fifth | 
and since 1882 about one-‘hird, demonstrating that the 
uufavorable comparison as to earnings is not due to any 
dimination in the volume of business; finally, and follow- 
ing from the other two statements, we find that average 
rates on passengers and freight have fallen off from 
10 to 16 per cent. There was a slight decline in the aver 
age even in 1886, notwithstanding the higher rates in 
force on the trunk lines (compared with the previous war 
rates) and tue large amount of new mileaga added, on 
which rates of necessity are high at first. Here is a 
table exhibiting the average per passenger per mile and 
per ton of freight per mile for eaca of the last five 
years. 














AVERAGE RATES ON UNITED STATES RAILROADS,, 
; | mee wae 
ais | 1886, | LAND. SS4, 883. | 1882 
Passengers and Freight. | 1856 Sho. , 1534. | 1683. | 1952, 
| cls. | Cls. | Cls | Cls. } Cts. 
Barnings per passenger per mile........... | ZISl | 219s | Wubs | 2°422 2514 
1124 | 1235) 1236 


Earnings perton of freight per mile...... ' POiI2 | LOsT | 


-- ay 


The feature of this exhibit is not alone the diminution 
in rates in the period covered, but the absolutely low 
figure to which they have now been reduced. The aver- 
age on freight for the whole country is only a trifle over 
a cent a ton per mile. This is remarkable, bearing in 
mind that it includes all classes of freight and all classes 
of road, new as well as old. Whaat other country can 
show such a record as this? As recently as 1883 the 
average was nearly a cent and a quarter—actually 1-236. 
We may suppose that the traffic now includes a somewhat 
larger proportion of the bulky or low-class freights, but 
even allowing for that the decline in the short space of 
three years of nearly two-tenths of a cent (194-1000) is 
nothing short of marvellous. The average per passenger 
per mile is somewhat over two cents, namely 2°181 cents, 
and even this is low, all things considering. In 1882 it 
was over 2} cents (2-514). As illustrating the effects of 
he decline, we need only say that could the 1886 traffic 
passengers and freight) have been carried at the rates in 
force in 1882, earnings would have been about 134 
million dollars greater than they were, 102 millions of the 
increase accruing on freight and 32 millions on passen- 
gers. This being understood, the following table of the 
total gross and net earnings for each of the last five years 
may be presented without any further explanation. It 
will be seen that while the 822 million gross earnings of 
1886 compare with 765 millions in 1885, they compare 
with 807 in 1883, and the same with regard to the net, 
the aggregate being 297} imillions, against only 2664 
millions in 1885 and 1884, but as against 291} millions in 
1883. Of course, as in the case of stock and debt, the 
fact that the figures cover fiscal years, instead of calendar 
years, makes the 1386 totals smaller thaa they otherwise 
would be, but the important poiat remains that the 1886 
earnings are scarcely larger than those of 1883, though 
the mileage on which the earnings are based has in the 
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meantime been increased from 106,938 mules to 125,146 
miles. 


GROSS AND NET EARNINGS. 

















U. S. Kaitiroads. 1886. | 1885. 1884. | 1883. 1832. 
Road worked...... miles} 125,146, 122,110 = 118, i 106,938, 93,752 
# $ # | 
Gross earnings.......... (822, 191,949 745,310,419 763,308, we 807,112, 730° 727,937,310 
Opera‘ing expenses. . . |524, 880, 334 4¥8,821. 4265 496, 792,607 515, 529, 192 463,168,541 
Net earnings......... 297,311, 615 266,488,913 | 266,513,911 201,587,988 264,818,769 





Examining now the traflic movements, we find that 
both the passenger and the freight totals for 1886 
are larger than ever before. As against 360 million 
tons of freight actually moved in 1882, and 400 millions 
in 1883, the number in 1886 was over 482 millions; and 
the number of tons moved one mile in the same time 
increased from 394 thousand millions and 44 thousand 
millions to over 52? thousand millions, being in each case 
an addition of one-third in four years. The passenger 
statistics tell the same story. In 1886 382 millions were 
carried, in 1883 3124 millions, in 1882 only 289 millions ; 
the number carried one mile stands at about 93 thousand 
millions, against about 84 and 7} thousand millions re. 
spectively in 1883 and 1882. In other words, though 
earnings have improved so little, 8,738,000,000 more tons 
of freight one mile and 1,1 18,000,000 more passengers 











one mile were earried in 18386 than in 1883. JHere are 
the variations for five years. 
FREIGHT AND PASSENGER MOVEMENTS. 
1LA&86. | _1885. | 1884. | 1883. 1882. 
Freight.— rs | 
OES succes 482,245,254, 437 040,099, 369,074,749} 409,453,439} 369,490,375 


Ton mile s/52,802,070,529 49,151,594, 469 44,725,207 677) 44,064 923,445 
Pass.— | 

Number. 382,284 972 351,427, 6x8! 334,570, 766 312,686 O41) 289,030,783 

Miles ..... 9,650,648 ital 9, 133, 673, 50) 8,7 «8, Sb. 0 1 5. 3241, BUY, 674) 7,483,059, 934 


39,30 2,209,249 














From what has been said it is clear that except for this 
wonderful growth in traffic, the decline in rates would 
have been impossible. As to the future, we agree 
with Mr. Poor that the average charge is now so 
low as to admit of little further deerease; still, no 
one can say how much further the decline may go. lor 
the present the Inter-State law would seem to have 
given a check to the movement. At any rate earn- 
ings have continued very satisfactory so far the current 
year, and Mr. Poor estimates that the total gross for 1887 
will reach $900,000,000, on which basis the comparison 
in that particular with the earnings of previous years 
would be decidedly more favorable. 





THE NEW YORK GRAIN MOVEMENT. 


Notwithstanding the cutting of rates on export business 
by the trunk line railroacs to the seaboard-—an influence 
which might be expected to impede somewhat competition 
by the canal—that route of transportation brought more 
grain to New York during the month of August than all 
the rail routes together, and had a larger proportion of 
the total receipts at this point than in the same month of 
any other recent year. The total receipts for the month 
were 12,718,426 bushels, and of this amount the canal 
delivered 6,796,400 bushels, or 53°44 per cent of the 
whole. In August, 1886, the amount coming by canal 
was somewhat larger (7,091,483 bushels), but total 
receipts were very much larger (14,041,072 bushels), so 
that the canal’s proportion was only 50°51 percent. In 
other words, while the aggregate recelp's as compared 
with last year fell off 1,322,646 bushels, the amount 
coming by canal decreased only 295,083 bushels. The 
following shows the arrivals by each of the various routes, 
rail and water, in August of the last six years. 








RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING AUGUST, 
| { 

















August. |_ 1887, | 1886. +1885. | 1884, | 1883. 1882. 

N, ¥. Cent...bush. 2,205,857 2,737,626 3,060,581/ 2,314.270' 2,170,038) 4,569,816 
Per cent. 1734 1950 | 2493, 21°43 1912 33°80 
Eri@......000- bush. 1,384,147) 1,293,700 1,954,442 1,340,051! 2,630,841! 2,287,775 
Percent. 10°83 | 921; 1592/ 12°41 | 2817 16°92 
Pennsylvy’a..bush. 1,15C, 219 1,236,907 1,311,920 1,579,509, 1,524,810) 2,105,809 
Per cent.| 9°04 | Sst 1093 1463 13°46 15°57 

Del. L. & W..bush. 411,406 411,000 210,847, 462,643) 159,6:7) ......, 
Per cent. 3°24 | 2°93 | 1°72 | 4°29 . i tee 
WestShore..bush.) 431,086) 594,706 412,343  ........] cccceeee] cp eeeeer 
Per cent. 3°39 | 4°24 a) .aeensendh  aeeesieds  eeaneees 

Various RRs.bush. 270,431 422,053 43,878 321,486 38,481 37,568 
Per cent.’ 213 3°00 | 036 | 2°97 0°34 0°27 

Total RR..busk. | 5,853. 325 6,605,902 7,023,981 6,017,954, 6,525,847) 9,000,968 
Per cent. 46°02 47°69 57°22 55°73 | 57°50 66°56 

River &coastw.bu.| 68,700 253,597 794,692, 138,995, 331,321) 235,312 
Per cent. 0°54 | 130 6°48 1°29 | 201 174 
Canal.........bush.| 6,796,400 7,091,483 4,456,336. 4,640,990) 4,492,651) 4,284,600 
Per cent. 5344, 50°51 36°30 42°93 I 3u°59 31°70 








Total all ..-bus" (12 748.426,14,041,072 12, 279, O19 10,707.854) 11: 349,820 S2y) 13.5 520 ,880 





NoTE.—In the above table flour has been reduced to grain ou the basis 
of 44g bushels to a barrel, and no distinction made in the weights 
of the difterent kinds of bushels, all being added together on the same 
basis. 

A fact of some significance in its bearing upon the 
above figures is that while the receipts at New York are 
smaller than a year ago, at Philadelphia, Baltimore 
and Boston they were all heavier, the aggregate for 
the three points being 11,084,277 bushels this year, 
against 9,967,403 bushels in 1886. The result is that the 
three ports in question have received only 1,634,149 
bushels less grain than Nev York, while in 1886 the differ 
ence in favor of New York was 4,073,669 bushels. If we go 
back to 1885 the change is even more marked. Then 
New York’s rivals received all told only 4,790,052 bushels 
of all kinds of grain, while New York got 12,275,019 
bushels, the difference in favor of this port being 
7,484,967 bushels. 

It has latterly been claimed that New York was losing 
some of its exvort business to the other Atlantic ports— 
the cut in export rates by the railroads beinz supposed 
to have its origin in that circumstance—-and the changes 
noted would seem to substantiate the claim made. But 
before accepting that conclusion let us see in which of the 
different cereals the most marked chanzes occur, for of 
course some of the cereals figure only to a small 
extent in the export trade. For this purpose 
we will compare simply the results of 1837 and 1886, 
and not those for 1835, the latter having been a year when 
the wheat crop in the Oaio Valley was a disastrous failure 
—a fact which would operate to the disadvantaga at least 
of the two ports southot New York. We liad that at New 
York the principal alterations are comprised in the items 
of wheat, corn and flour. Wheat and corn show each a 
falling off of about 900,000 bushels, while flour shows an 
increase of about 560,000 bushels, so that the three items 
account for 1,240,000 of the 1,322,000 falling off in the 
receipts of all kinds of grain. Oa the other baud, of the 
1,116,000 busheis gain at the other three ports, 508,000 
occurs in oats, and 167,000 bushels more in malt, neither 
of which are export staples of any consequence. To that 
extent, therefore, the assumption that the relatively im- 
proved position of these ports, compared with New York, 
is connected with changes in the export business, is not 
supported by the facts. Still, that does not by any means 
dispose of the inquiry, for in the case of wheat and corn the 
three ports have lost very much less than New York 
(only 400,000 bushels in wheat and but 130,000 bashelsin 
corn), while as regards ‘he receipts of flour a very large 
gain is shown, the total having increased from the equiva- 
lent of 2,262,775 bushels in 1886 to 3,273,034 bushels in 
1887. 

[t would seem necessary, therefore, to go one step 
further and see how the figures of exports bear out the 
claim. In the matter of flour, the eviiencs certainly 
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points that way. Using Mr. Swiizler’s figures of the 
breadstuffs exports, published by us last week, we find 
that a greater quantity of flour was shipped from Balti. 
more than from New York even, the exports from New 
York being 334,872 barrels, while those from Baltimore 
were 462,357 barrels. Baltimore, Boston and Philadel. 
phia together shipped 687,296 barrels. Moreover, as 
compared with a year ago, New York has increased only 
from 288,677 barrels to 334,872, while Baltimore has 
increased from 222,468 to 462,357 barrels, and Philadel- 
phia from 32,054 to 70,212 barrels, though Boston has 
experienced a deciine from 245,848 barrels to 154,727 
barrels. When we come to wheat, however, this con- 
dition of things is reversed. As against 3,082,164 
bushe's exported in August, 1886, the exports from New 
York this year were 5,169,754 bushels. And while 
New York has been gaining so largely, the other ports 
have been losing. To be sure, at Boston the shipments 
have increased from 373,293 bushels in 1886 to 673,312 
bushels in 1887, but at Poiladelphia there has been a 
decrease from 1,562,327 bushels to 1,451,486 bushels, 
while at Baltimore there has been a decline of over a 
million bushels, or from 3,076,341 to 2,063,780 bushels. 
In aword, last year 3,082,164 bushels were exported 
from New York, against 5,011,961 bushels from the 
other three ports. Tnis year New York has nearly a 
million bushels more than the other ports combined, 
the figures standing at 5,169,754 and 4,188,578 bushels 
respectively. 

As the wheat exports thus tell a different story from 
the flour exports, it may be well to combine the two, 
counting a barrel of flour as the equivalent of 44 bushels 
of wheat. In this way we get a total of wheat and flour 
exports from New York of 6,676,678 bushels, against 
7,281,410 bushels for the other Atlantic ports. Last year 
in August the exports were only 4,381,210 bushels from 
New York, and 7,263,626 from Boston, Philadelphia and 
Baltimore. In other words, as compared with a year aZO 
the exports from the latter points, taken as a whole, have 
varied scarcely at all, while on ths other hand the ship- 
ments from New Y ork haveincreased over 2} million bush. 
els—from 4,381,210 to 6,676,678 bushels—making it evi- 
dent that the position of this port in that respect is better 
rather than worse than in 1886. So, too, in the matter of 
corn. At New York there was an increase in the exports, 
the total this year being 825,899 bushels, against 805,387 
bushels, while at Boston there was a decrease to 26,662 
bushels from 51,227 bushels, at Philadelphia a decrease 
to 2,796 from 25,348 bushels, and at Baltimore a decrease 
to 134,044 bushels from 290,851 bushels. 

This seems to dispose of the idea that New York’s 
smaller and the other ports’ larger receipts of grain are 
in any measure to be attributed to deflections in the 
export movement. One further point, however, will bear 
bringing out, namely that in the case of wheat and 
corn at least, it is the Erie Canal rather than the 
railroads to New York that have formed the chief 
competitors of Baltimore and Philadelphia. Note 
for instance that of the 6,529,724 bushels of wheat 
received at New York, no less than 5,833,300 bushels came 
by canal, leaving only 689,700 bushels as coming by rail- 
road. (na the other hand, substantially the whole of the 
5,378,825 bushels received at Baltimore, Boston and 
Philadelphia may be supposed to have come by rail. It 
is perhaps well to state that in August, 1885, the New 
York lines brought in nearly two million bushels of wheat 
(1,895,152 bushels). In the case of corn, out of 644,186 
bushels total receipts this year, the canal had 626,500 


bushels. Fiour the canal does not get any, and of the ' 





total of 593,203 barrels received during the month, 579,912 
barrels was delivered by the railroads, the remaining 
13,291 barrels having come coastwise. In addition to the 
wheat and corn arrivals the canal’s deliveries embraced 
199,300 bushels of oats (out of a total of 2,229,386 
bushels) and 137,300 bushels of malt (out of 521,300 
bushels). 

With reference to the total rail deliveries at New York, 
both the amount and the percentage is the smallest for 
that month in recent years, as the table above shows. 
Compared with the previous year, however, the changes 
in the proportions of the different roads are very slight, 
the most important being that of the New York Central, 
which had 17-34 per cent of the whole this year, against 
19 50 per cent in 1886. The Erie has increased its per- 
centage from 9:21 per cent to 10°88, the Pennsylvania 
from 8 81 to 9:04, andthe Lackawanna from 2 93 to 3:24. 
The West Shore and the “various roads” have lost. 
When we examine the figures for the eight months ended 
with August, we fiod much more marked changes. For this 
period the New Y ork Central has suffered a decline in ratio 
from 23:37 percent to 20-91 per cent and in amount from 17,- 
693,280 bushels to 16,568,834 bushels, and the Lackawanna 
a decline from 8-96 to 4:48 per cent, and in amount from 
6,787,294 bushels to 3,550,825 bushels. The Erie and 
the West Shore on the other hand have increased very 
largely, both in ratio and amount. Thus the latter brought 
in 6,598,109 bushels this year, being 8:33 par cant of the 
whole, against only 4,179,544 bushels, or 5-52 per cent 
last year; and the Krie brought in 15,409,501 bushe's, or 
19:45 per cent, against 13,290,761 bushels, or 17°55 per 
cent in 1886. Tne Pennsylvania has not varied its 
figures of last year much. In the following a comparison 
is made for six years. 


RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO AUGUST 31. 








| 
Jan. 1 to 1887. | 1886, 1885. 1884. 1883. | 1882. 
Aug. 31. 





Bushels. | Bushels. Bushels. Bushels. | Bushels. | Bushels. 
N. ¥. Cent. . 16,56~,834) 17,603,280 23,572,274 19,148,246, 21,551,364) 22,6+9,163 


| 











Perct. 2091 | 2337 30°08 | 30°54 | 2028 | 36-08 
Bisececress 15,409,501) 13,290,761 15,607,846 12,806,123 17,337,942 13,592,393 
Per ct. 1°45 | 17°55 19°92 20°43 23°55 | 2150 
Pennsylv’a.. 6,642,075 6,479,555 10,468,347 = @,739,685, 8,617,203 8,953,801 
Per ct. $38 B55 13°36 10°75 | 11°71 14°22 
Del. L.& W. 3,550,825; 6,787,204, 4,300,607 3,230,592 2,906,084) oo... 
Per ct 4:48 | 8°96 5°49 | 5°17 a ane 
West Shore. 6,598,100; 4,177,544 6,734,408 == ......c.] cee eenee! cen wecee 
Per ct. 3°33 | 55z 8°59 nbuatitl os ag «hb agdaiati’ 
Var’us RRs... 5,170,871) 3,825,854 564,331 3,350,576 438,831 443,636 
Per ct. 653 | 5°05 O72 5°34 | 0°60 0°70 
Total RRs. 53,940,215 52,254,503 61,247,513 45 284,222| 50,942,320) 45,678,993 
Per ct 68°08 | 69°01 7316 92°23 69°22 72°24 
Riv,& coast.. 745,844 1,226,596 2,208,894 1,544,500 2,534,273) 1,762,070 
Per ct. Ord 1°62 2°90 246 | 3°44 2°80 
Canal........| 24,540,000 22,244,902 14,841,690 15,864,35) 20,116,293) 15,526,017 
Per ct. 30°98 20°37 IS"V4 25°31 | 27°34 24°66 
Total all...) 79 226,054 75,728,081 75,358,397 62,693,082 73,592,405| 62,967,080 

















The revenue which the trunk lines derived from the 
grain traffic must have been considerably smaller in 
August this year than last. We have seen that there was 
a falling off in the quantity carried, and in addition rates 
were lower. The cut in the latter was confined to export 
shipments, which, however, may be taken as comprising 
the bulk of the movement. It has been reported that 
some grain was taken as low as 15 cents per 100 lbs. 
Chicago to New York, the regular rate being 25 cents, 
Instances of this kind, however, were not numerous. We 
think that a fair average for the whole month would be 
20 cents, leaving for the distance east of Butfalo 10 cents. 
On that basis the revenue to each road on the above 
deliveries would be as follows, the weights being taken 
according to the accepted standard per bushel for each of 
the different cereals making up the total. We add com. 
parative figures made upin the same way, for 1886 and 
1885, and for the year to date in 1887, 1836 and 1885. 
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APPROXIMATE GROSS REVENUE FROM THROUGH GRAIN TONNAGE, 




















| August. Jan. 1 to Aug. 31. 
| 1887. | 6. | 1885. | 1837. . 1836. | 1885. 
z ie , 8 es. 
New York Central...... od 90,000 101 1.000) on 000) £99, 000 1 pr 000 ian 900 
Di icsseoeceooseesconececos 7,000, 73,000) 68 000) 856, 000! 801,000 588,000 
Pennsylvania............. 47,000 20 000 45 000! 350, 000) 387,000, 406,000 
Del. Lack. & West........ 17,000, £3 3,000; 7,000| 194, 000) 410,000 169,000 
BORE GROSS oc ccccv0s ccccces 18,000, $5,000 14,000) 367, 000) 251, 000 250, 000 
Total. pinisée00ceeedde +00 | 9 a8, 000) ‘ 08,000 2° 5 ast 2,666,000 2, 902, 000 2318, 0090 








aii one , of the five roads shows smaller earnings 
from this grain traffic in August, 1887, than in 1886, the 
total for them ail being only $229,000, against $353,000 
in 1886 and ¢235,000 in 1885. For the eight months, 
only the Krie and the West Shore have an increase. The 
Lackawanna has suffered a very heavy loss, its tota) 
this year being only $194,000, while last year it was 
$410,000. 
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WEEKLY RAILROAD HARNINGS. 


For the second week of September our statement of earn 
ings makes a somewhat better comparison with the previous 
year than did the exhibit for the first week of the month, the 


increase being 10°69 per cent. 


Ten of the sixty-three roadg 

































































report diminished earnings, the decrease, however, being 
sinall, 
2d week of September. 1887. 1886. Increase. | Decr«ase. 
' $ $ $ 
Atlantic & Pacific........ 43,22 36,384 6,840 ee 
Buffalo N. Y. & Phila .... 57,600 RNS: 1,000 
Buttalo Roch. & Pittsp... 41,187 35,974 5,513 ieisliiciimiadi 
Cairo Vincennes & Chic.. 16,34 13,048 3,292 Snseauls 
California Southern...... 24,670 18,602 6,068 onneneus 
Canadian Pacific......... 243.000); 219,C00 24,000 saan 
Chicago & Atluntic ...... 48,054 43,008 5,046 eehlieensainel 
Chicago & East. Illinois-. 42,131 37,943 7 ESE 
Chicago Mil & St. Paul.. 527,000 569,767 ueieninn ow 2,767 
Chicago & West Mich -... 27.035 28.BBBi sc cccccee ,347 
Cin. Ind. St. L. & Chie ... 55,630 56,80v siiaiiitmdidh 1,170 
Cincinnati Jack. & Mack. 13,214 10,227 2,987 seeneeee 
Cin. N. O. & Texas Pac... 67,010 59,525 7,515 naomi 
Alabama Great 8o.. ... 30,548 22,666  ) xeon 
New Orleans & N. E.. 10,763 7,681 7 eeenaees 
Vicksburg & Meridian... 9,901 7,715 * ees 
Vicksburg Shrev. & Pac. 12,125 9,434 2,691 onieibiniiemin 
Cin. Richmond & Ft. W.. 8,2.6 8,354 satetinsh atlas 88 
Cincinnati Wash. & Balt. 51,739 45,917 5,822 ealimitdiiaiaa 
Cleveland Akon & Col... 11,4014 11,160 | eee 
Col. & Cin. Midland...... 7.246 | er 6938 
Denver & Kio Grande.... 164,000 149,085 14.915 ‘eiiliiacaticail 
Det. Lansing & Northern. 23,089 22,544 | eres wa 
East Tenn. Va. & Ga » 116,007) BE RV 29,112 boeeeour 
Evansville & India’ polis. 5,330 4,966 eerie 
Evansville & ierre H.... 16,230 16,795 35) Ra 
Flint & Pere Marquette... 50,568 37,704 S;, fia 
Florida R’way & Nav. Co. 16,507 14,229 2,27%) cake teil 
Ft. Worth & Deny. City .. 17,142 9,132 B01) _....... 
Grand Rapids & tud..... 47,347 42,907 "sae art 
Grand Trunk of Cannuda.. 426,095 | 390,185 35, 911) neecaaalaial 
ind. Bloom. & Western.. 59,272 EE > > -ieetaiiacaias 460 
Kingston & Pembroke... 3,922 2,67: 1,252 eintiiaainal 
Lake Erie & Wesiern..... 16.43 45,352 f.DdUlUC eee 
DP REEL. owas cosccces 93.775 90,3 0 if. | aes 
Louisv. Evansy. & St. L.. 22,296 20,656! freee : 
Louisville & Nashville... 322,500 296,045) 8 eee 
Louisville N. Alb. & Chie. 54,888 47,1 14} Jy, i= ane 
Memphis & Charleston .. 37,954 80,212) > | are 
Mexican Central......... 90,400 76,082 5). 
Milwaukee L. =. & Wes: 74,091! 48,290,  & | RENEE 
Milwaukee & Norther.:. 22,483 13,340 Le area 
Minn. & Northweste n...| 38,715 10,90 ft) aes 
N. Y. City & Northern _. | 12.358 11,497 — oes 
N. Y. Ontailo & Western | 37,733 29,613 B.220, 8 —s cewevee ° 
Norfolk & Western... 99,551 79,933) of {aoe 
Northern Pacitic.......... 311,363 ere 9,536 
Obio ~ Mississippi ...... 103,050 102,362 Deel: seareace 
Ohio River ... ae 10,829 5.582 + | 
ing Dee. & E vansville.: 17,202 SEBO ss cceccccs 5.448 
St. L. Alt. & T. H. (M. L 7 32,032 29,481 S| 
Branches... ’ 22,410 19,0582 7 RS a 
St. Louis Ark. & ‘Texas... 63.790 38,640 SUS) ss ncaccece 
St. Louis & San tran..... 132.940 112,374 20,566! siete ical 
St. Paul & Duluth ... —. 39,024 48,025 ines 9,004 
Tol. Apn Arbor & No. Mich 12.659 8,480 4,1 79 res eee 
Toledo & Ohio Central ...| 26.564 18,954! ewer: 
Wabash Western _.......! 148,314 114,8 34 | aaa 
Wheeling & Lake Er ie... 4 15,051 11,236! 7A 
Wisconsin Ceniral.. -| 37,4143 27.365 Tee | desedwien 
Chicago Wis. « Min. 11,730 5,576 eee 
Minn. St. Croix & Wis. | 8,792! 6,852} Soe 
Wiscousin & Minnesvta., 6,066) 3,956! 5 eR 


Total (G3 roads). ._... 
Nat increase (10°69 p.et.) 


4.05 stot! 3, 


-=ees ee & 








410, 54! 


71,5158 
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First Rerowt OF THE Bririsuh GOLD AND 
sale by Robert Beall, Washington, D. C. 


SILVER COMMISSION, For 
Frice, $2 50. 


The first report of the British Gold and Silver Commission, 
It is a volume of 364 large 
pages, and contains, verbatim, all questions and replies at the 
examination of twenty witnesses at twenty-four meetings, 


appointed a year ago, is before us, 











with a supplement of papers presented. To one accustomed 
to read with gold spectacles, the great predominance in the 
| report of testimony in favor of bi-metallism may prove dis- 
agreeable, only one of the witnesses appearing asa pronounced 
mono-metallist. But he who would become familiar with the 
many arguments in favor of a double standard for currency 
will find in it a learned exposition of them. The searching 
questions of the clear-headed chairman of the Commission 
leave no ambiguous statements unchallenged, and assist mat- 
erially to a complete understanding of the subject. 

Much time was devoted to aninguiry into the character of the 
existing data of the world’s supply of peeuae and the tables 
showing the course of prices of commodities, but more doubt 
was raised concerning the old than lierht shed by new 
facts. Later we may be furnished with new and better data 
on these important but troublesome subjects. 

The opinion, however, of all the witnesses especially 
examined in regard to the cause of the recent fall in prices 
was that it was principally due to the failure of gold 
to meet the demands for it, both as money and for 
use in the arts. Two directors of the Bank of England, a 
professor in the University of Edinburgh and Mr. Samuel 
Smith, M. P., whose admirable speeches have frequently been 
reproduced in the CHRONICLE, were the gentlemen examined 
on this subject, and they all considered a double standard— 
gold and silver at a fixed ratio—to be the one means of relief. 

But it is perhaps to the statements of those engaged in trade 
with the East, as being more essentially new, that the public 
will turn with most interest. The possibility of England's. 
yielding to the appeals of other nations to join them in estab- 
lishing a double standard depends on the strength of the tes- 
timony to prove the injury to England’s commercial welfare 
of the present state of things, and here we have statements 
from practical men on this very point. With only one excep- 
tion, the witnesses questioned concerning the effect upon 
trade of the depreciation and fluctuation of silver were 
unanimous. Serious harm, they claim, has been and 
is being done to English interests by it. Among other 
things they referred to the sudden variations in the 
value of silver. This they said laid a jax on trade 
with the East. In order to be safe against loss through 
these variations, a merchant having sold goods which 
are to be delivered some months hence, at a_ price 
azreed upon, settles the charge for freightage, and either 
sells a bill of exchange for the value of the goods, or, if he be 
an English merchant, draws on London, and telegraphs to his 
agent in India to buy forward sterling bills to the amount 
due him. If all parties fulfill their contracts, and nothing 
prevents his delivery of the goods on time, he is then sure of his 
result, but he has paid a tax to the banker who has shouldered 
for him the risk of loss through variations in the exchange. As 
it is impossible for the banks to keep fully covered, they always 
charge an insurance rate, This rate is double for bills drawn 
on China what it is for those on India, because of the greater 
difliculty which the banks have in covering their transac- 
tions. Whenever the variations inthe vaiue of silver are sud- 
den, the banks refuse to take billsof exchange at any price, and 
trade is therefore greatly hindered. One witness points to the 
Manchester records to show that inone yeur there were thirty - 
three weeks in which this obstacle brought trade momentarily 
to a standstill. 

Another claim made inthe evidence was that England's 
commerce has fallen off because China and other silver-using 
nations have turned to India with their orders to avoid the 
inconvenience and danger involved in dealing with a country 
having a gold standard, Statistics are cited to prove this. 
Again, the continued appreciation of gold has increased the 
burden of all English manufacturers, because the prices received 


for their goods fall but the fixed charges of the manufac- 


turer remain the same, and wages give way but slightly. At 


ithe same time, while prices in gold-using countries have been 


falling, silver prices in India have not changed to at least the 
same extent. Consequently the Indian merchant has been 
able to reduce the gold price of his commodities, thereby 
hard pressing his competitors in England. 

On the other hand, the necessity for India of paying in gold 
the interest on her debt, for which an ever-increasing amount 
of silver has to be given, has occasioned an unfortunate in- 
crease of taxation. Moreover, though greatly in need of the 
assistance of foreign capital, she finds it difficult to borrow 
unless she promises to pay interest and principal in gold, The 
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European capitalist naturally fears to place his capital where, 
if silver depreciates, it cannot be withdrawn without loss. 

One gentleman who had paid attention to the subject was 
questioned as to the amount of the precious metals hoarded in 
India, He believed the amount to be very great, the natives 
being very fond of ornaments made of the metals, as well 
as liking to store coin. He states that £130,000,000 of gold net 
has been imported to India by sea since 1835-36, and that the 
amount of the two metals hoarded in India probably 
approaches £300,000,000, 

The gentlemen whose testimony we have summarized in 
part conclude that a fixed double standard would be advanta- 
geous to both India and England. Whatever artificial stimulus 
there may be which, as is claimed, is given to Indian trade 
through the present position of silver, cannot be of permanent 
benefit; lower taxation and steady exchanges and greater 
freedom of trade, are better worth having. 


NATURAL LAW IN THE Busistéss Wortp. By Henry Wood. Pp. 222. 
Boston; Lee & Shepard. New York: Charles T. Dillingham. 

The author of this readable little book is a Boston business 
man who states that his desire is to benefit the working classes 
by showing on what th ir increased prosperity really depends. 
He discusses such subje - Labor Combinations, Socialism, 
State Arbitration, etc., in the light of what he calls business 
principles. There are c- stain laws that no organization can 
change,—laws which govern wages and prices, and he makes 
evident the folly of all efforts by Labor Unions and Legisla 
tures to override those laws. 

He says that the law of supply and demand is perhaps the 
most general and fundamental of all natural laws. The two 
elements, the supply of a commodity and the demand for it, 
are like two halves of a sphere, neither complete without the 
other. By price all inequalities between them are smoothed 
off. Price is determined by competition. In the event of a 
tendency towards excess, competition takes place among sell- 
ers; and on the other hand a predominance of demand causes 
competition among buyers. The price of service, that is, 

rages, the price of money, rate of interest, are both so regu- 
lated. The effect of any attomet to put artificial laws in the 
place of the natural ones can only be to produce disturbance 
and harm. The legislative effort to fix the rate of interest, under 
penalty, not only did not accomplish the purpose intended, 
but actually made interest dearer by obstructing supplies, 
injuring confidence, and by natural reaction. Legislative 
interference with the rate of transportation will be found to 
produce exactly similar results. 

The seller of labor, the workingman, is dependent on de- 
mand, and demand can not be coerced. Whenever that 1s 
attempted it shrinks back. It would be a poor way to induce 
a horse to drink, to force his head under water. Demand, 
and therefore wages, can be stimulated by bringing about 
peaceful conditions and inspiring confidence, present and 
future, 


Tik HANDLING OF RAILWAY SUPPLIES, THEIR PURCHASE AND Dispost- 
TIVN. By Marshall M, Kirkman. Pp. 223. New York, Rai/road 
Gazclle. 

Mr. Kirkman, the Comptroller of the Chicago & Northwe t- 
ern Railroad, and the author of several good works on rail oad 
subjects, has prepared this little book, he says, not for mana- 
gers but fer young railroad men ‘‘who desire to know the 
subtleti:s of railroad affairs, yet are prevented by th ir 
restricted position.” He deals very minut+ly with his subject, 
and gives much excellent advice. A general observance by 
railroad employes of the rules laid down ought to result ina 
considerable reduction of railroad expenses, 


We have received from the author, Mr. Amédée H, Simonin, 
the following works: 
1.—HISTOIRE DE LA PSYCHOLOGIE. Pp. 484, 8vo. Paris, 1879. This 
book is an * introduction to Psychology.” 
2.—TRAITE DE PSYCHOLOGIE. Pp. 392, 8vo. Paris, 1876. “A treatise 
of the anatomy and piysiology of the human soul.” 
3.—LE MATERIALISME DESMASQUE. Pp 256, vo. Paris, 1878. “ This 
explains the puzzles involved iu the words Space, Time, Life and 
Nature.” 
4.—LES SENTIMENTS, LFS Passions, ET LA FOLIE, Pp. 431, 8vo. 
Paris, 1885. This volume coutains five popular lectures delivered 
in Paris, with asuppiement, 
The author of these works has carried on his psychological 
researches during more than forty vears, and thinks he has 
developed a new line of thought. [J. Michelet, 25 quai des 


Grands-Augustins, Paris. | 





Monetary? Conunercial English News 


[From our own correspondent. ] 
Lonpon, Saturday, September 10, 1887. 

The recent manifestation of activity in the stock market, 
though transient, leads to the belief that between now and 
the close of the year financial business will become more 
animated, Although during the past few weeks the new 
undertakings introduced to public notice have been few in 
nnmber, and of comparatively little importance, it is under- 
stood that a long list is prepared and that the public will soon 
have the usual liberal selection. Meanwhile the development 
of speculative matters will not continue unless it receives bona 
fide support from an extension of trade. Hitherto the move- 
ments has been more clearly marked in America than with 
us, and now theextension of busineégs here is mainly brought 
about through our relations with the United States. Were it 
not for the orders received from that quarter our export trade 
would just at present be languishing, and it is on America 
that we must rely for the realization of the hopes now 
indulged in, 

The Bank rate remains unaltered at 4 per cent. The gen- 
eral aspect of the money market remains the same. Gold is 
Still wanted for export. A further sum of about £316,000 
has been taken from the Bank of France, and that institution, 
with the object of protecting its stock of gold, has advanced 
the premium from 7 to 9 per mille. Some parcels have been 
taken from us, and the uncertainty as to the extent of the 
movement remains as greatas ever. It isstated that some 
shipments are likely to be made direct to San Francisco from 
Australia. Meanwhile the money market under present 
influences keeps firm, and loans are more inquired for at 3 to 
31g per cent, while three months’ bills are discounted at about 
1 per cent below the Bank rate. The discount establish- 
ments have advanced their rates of allowance to 244 per cent 
for money at call and 237 per cent if with notice. 

In the Bank of England the changes are rather important. 
‘* Other. deposits” have been reduced £1,574,379, showing 
smaller balances available, while the total of Government 
securities held has been lowered to the extent of £1,152,682, 
This latter item indicates either that the Bank has reduced its 
holdings of consols by borrowing in the open market, or has not 
renewed its tenders to the recent issue of Treasury bills. But 
whatever construction may be placed upon these changes it 
is clear that the market just now ts not so well supplied with 
capital, and is thus becoming more sensitive to, and more 
easily acted upon by, the bullion movements between this 
country and America, The stock of gold has decreased 
£349,637, the loss being £177,000 in excess of the sum taken 
for export, showing some increase in the demand for coin; 
but as note circulation has been reduced £44,415 the actual 
loss in the reserve is £305,222. The proportion of reserve to 
liabilities, however, owing to the comparatively heavier fall- 
ing off in the latter, is about 1 per cent higher than last week, 
namely, 48°21 per cent, against 42°20 per cent. The reserve 
now stands at £11,377,548, or £780,000 less than last year; 
while the stock of bullion, which is £20,339,888, exhibits a 
falling off compared with 1886 of £592,000. 

The rates for money have been as follows: 
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for deposits by 
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Open market rates. 











Bank Bilis. | Trade Pills 


Gomdton 





Jotwnt 


{ ee 
Three | Four | St | Three | Four Sta Stock | At |7to 14 
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Aug. 53 (2%@ — 236% — 2748 = 202% wart 3 @3% Me | 141% 16 
“ 123 lemae 2%e — 24@ —24G2M2k@3 3 @Be| 1 | 14)1)4-14 
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Rank late. 








2u%@3 34 « 34 lke 114 144-146 
“ 26.3 |24@2% 2443 3 @-3 @ — 34a — 34a —| 1% 144/144-1}4 
Sept. 24 |34@ —349 —|84@ — 3 8% 319a3% Big 3% «26 | 2M B64 26 
“ 94 |8%4 —3%@ — Bie —3Ka4 ‘By@4 (B4q@4 | 25 | 236 24-254 
The following shows the position of the Bank of Eng- 
land, &e. : 





























| i897, 1886. | 1885. | 1884, 
‘rculation, excluding 7-day and| £ | | 
OCHEP DIDS... ccccccce cocccccccccscs | 24,712,840), 24, A. £80) 24,752,325 25,576,305 
"UD]IC CEPOSitS.... ccccsscsceevee ose 4,231,743 2.485.740 4.462.623, 6,209,999 
enn ORIN ick < cccccccesececeess: 21,415,670] 23.237.654, 28. 03.554 28,198,324 
yovernment securities..........++.. 14,042,742) 12,756.543, 15,125,604 13,437,669 
WEROP SOCUTILIOS. ...cccccccccccccccess 19,171,812 19,206,420, 22,675,430 21,053,564 
seserve of notes and Coin.......... 11,877,548 12,157.556) 13.943,541| 13,378,154 
eR Ben WEIR. scsccceccace ovesece 20,339,858 21.231.9.365| 22,946,806 23,204,759 
Yeserve to liabilities..............- 43°21 p. Ce | 46K pre 415g pp. e.| 4514 p.c. 
BEE GERD cccccccceccececes Kneistitiedie 4p. ¢.| 314 v. ¢. 2 p.¢. 2 p.c. 
JOMBOEBs cccccescccceccccccccccvccccoes 101 5-164. | 7% 100 1- 16) 10134 
‘learing-House return........ eooee. 114,453,000! 84,352,06 0} 8F 054, 000 91,298,000 
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[VoL, XLV 
The Bank rate of discount and open market rates at the er ea = aa a 
. . *,* ° ‘ , 790. 5 af 
chief Continental cities now and for the previous three weeks egpenann.. —- 7 a0 nS £100 iat 
a ceculus, &C........ tous. 2,240 2,221 54,836 55,211 

have been as follow S: oT et ee i Unwrought and partly ; 
WEGHERE. cocccccee tons. 370 47 15,780 2,250 
Sept. ¥. Sept. 2. aug. 26. Aug. 19. Ss BW cacs voces cwts. 344.444 28,990 813,592 747,450 
— of veces! Hnccuemen uememeaain “ag games seme k éitomioodanentt cwts. 3U,125 25,313 38,196 26,847 
nterest ai Bank | Open | Bank | Gpen | Bank | Oper | Bank | Open | Wood& timber—Hewn.ids. 3,625 11,947 14,554 £4,392 
Rate. |Marke!| Rate. |Marke:| Rate. | Marker| Rate. | Market —— and split. = a. 19,609 19,344 ers were 





























BEERS coccceccoce< 3 2 ss} zh 3 214 3 246 
PRRs ce cnccccees 3 2 3 134 3 1% 3 15¢ 
Frankfort........' 3 2 3 1% 3 2 3 154 
Hamburg....... 8 1% 5 15¢ 3 1% 3 144 
Amsterdan..... 24 214 2 214 2 244 Shy 2% 
Brussels......... 3g 314 3% 3% 3 34 344 34% 
Madrid........... 4 4 4 4 4 4 4 4 

Vienna...........| 4 334 4 $54 4 334 4 354 
St. Petersburg..| 5 4 5 4% 5 5 5 5 

Copenhagen. ... 3 | 3 8 3 38 3 3 3 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold-— All the supplies available in the market during the week have 
been taken for New York, and to-day an amount was withdrawa from 
the Bank for that quarter. The Bank has received £28,000 and has 
sold £67.00. The principal arrivals comprise £22,100 from Australia. 

Silver de clined at the beginning of the week till 444d. was tonched, 
but after the allotment of Counc:! bi'ls yesterday the market imp: oved, 
and to-day’s quotation is 44 15-L6éd. firm. The only arrivals of import- 
ance huve been £57,000 from New York. The P. & O. steamer has 
taken £98,000 to India. 

Mexica a Mlars have bean dealtin toa limited extent onlv during 
the wiek, in the absence of supplies, which jare expected to come to 
hand early next week. 


_ The quotations for bullion are reported as follows : 





GOLD. SILVER. 
London Standard. | Sept.8. | Sept. 1. London Standard. | Sept. 8. Sept. 1. 


s 4.) 8 4. a. da. 
Bar gold, fine.. oz. 77 9 77 9 Bar silver..... ..0z,| 4415-16 4415-16 
Bar gold, contain’g Bar silver,contain- | 
20 dwts. silver.oz.| 77 10 77 10 ing 5gars.gold.oz| 455-16 455-16 
Span. doubloons.oz.| ....... cvcecees Cake silver ...oz-| 487-16 457-16 
B.Am.donbloons.oz.! ........ | ceeeeee Merican dola...o2! ........ 


























The suspension has been announced of Messrs. Greenway, 
Smith & Greenway of the Warwick and Leamington Bank. 
The failure was not unexpected in financial circles, but it 
only has a local influence. The firm had an old-established 
reputation, but of late appear to have got their capital locked 
up in tramway ventures, and being unable to realize have 
been compelled to stop payment. Messrs. Glyn, Mills, Currie 
& Co. had been the London agents fora considerable time, 
The bank had a note issue of £30,500, 

The capital creations for the week have been : 


LOCAL, 
Woodgrange fark Cemetery Company, limited,Essex, £1 shares £55,000 
Brighton & Dyke Railway, £5 d- ferred shares.......--..-.ssese- 10,000 


FOREIGN, 


Brazilian Extract of Meatand Hi le Factory (limited), cap'tal 
£200,000 in £5 shares, present issue................. acememeundl £100,000 


The Board of Trade returns, just published for August, 
are distinctly more favorable than those recently issued. In 
the exports there is a gain for the month of £1,043,440, making 
the increase for the eight months £2,678,589. The month’s 
improvement has been pretty evenly distributed among 
textiles and hardwares, In the imports the gain for the month 
is £2,377,666 and for the eight months £9,665,572.  <As 
regards our transactions with the United States our imports 
thence have amounted to £4,404,247, being £197,891 more 
than last year, while our exports hence have been £2,068,608, 
or £268,950 in excess of August 1886. There is thus a net 
gain on balance to us of £71,039 over last year. 

The following are the totals of the imports and exports dur- 
ing August and the eight months: 


Imports Foreign— — Erports British €—~ —Re-erports Foreign-~ 
d Colonial Produce. Irish Produce, &c. & Colonial Mase. éc. 
August. 8 Mos. August. 8 Mos. August. 8 Mos, 

& £ 


£ £ 
1885 .... 28.506.9°6 250,287.41 18,494,633 142,060,567 3,344,087 38,258,182 
1886 .... 27,821.55 22715031045 18,744'859 140.556;995 4.640.556 87,803,404 
1887 ..., 20.60.00 2:72200.616 IV TSS2OV 1432584 416080 BNBUL ONE 
The following shows the imports from the United States 
during August so far as enumerated in the Board of Trade 
returns: 








-—- femnnty. —~ Value.- 

1887. 1886. 1887. 
_— and bulls........ No. 12,88) 12,689 £259,386 2244,077 
ASC ee.” eee —— 8 wae 

te and lambs...... No. 272 an 5Ot sie 
Wheat Atlan. ports.cwts. 1,546,372 2,789 8 6 596,382 1,029,345 
Pacific ports....... ewts. 473,952 43+.403 215,744 145%,398 
ned Nigineie ammaet ewts. 1,077,266 1,0; 1'333 555,877 571,408 
ean aieabiamgied cwts. 229,280 171,182 407,545 345,341 
Beef_ Salted Se cwts, 12,781 11,x96 20, 96 15,58) 
Seep cwrts. 94,8387 53.277 130,22 120,459 
| REE ewts. 91,612 92,084 232,363 252,541 
Meat, unenumerat’d.ewts. —_..... 20 ae ak 52 
Preserved ..... ...ewis. 26, S34 9.413 60,749 20,450 
Pork—Salted ........ ewts. li,vo3s 10, +17 15,419 13,300 
EERIE cwts, 4,418 17,008 15,352 7U.158 
EET ewts. 141,716 15,024 284,462 320,176 
POSE o.--CWts. 1,338 3,833 3,248 10W,'2) 
TEESE ERE cwts. 59,564 41,259 102,730 76,021 
Sugar, refined ....... ewts. 20v,c01 35,753 168,902 29,190 








NE iecikeecinssnad Ibs. 2,255,490 2,614,443 112,559 127.863 
Below are the exports of British and Irish produce to the 
United States during August, as far as can be gathered from 
these official statistics: 
———  Quanlily—_— Value-———~ 
1856. 1887 


1886. 1887 

















a aa alianiegs — 86 90 205 £3,470 £4,087 
meet and ale......... bbls. 1,53 1,44 6,872 7,679 
pebeewes penqueeteen sé tons 19,724 14,595 20,454 12,148 
> genoa sooned galls. 2,286 10,766 3,498 3,422 
EOI: bs. 4,002,100 867,900 148,749 39,131 
Cotton piece amen. 2.735.200 3,099, 200 86,897 80,922 
Jute—Yarn........... .lbs. 1,480, "600 1,180,400 12,788 10,961 
Piece goods. ...yds. 9,376,100 11,175,800 72,845 90,05 
Linen—Yarn.... ...... Ibs 119,400 163,500 4,707 4,587 
Piece goods..yds. 7,559,100 8,541,400 191,77 253,535 
Silk broadstuffs..... ..¥ds. 09,064 8,137 7,216 2,761 
Other articies of silk only — ...... ag seanenes 3,710 3,217 
Articles of silk and other 
Di vciciiisnneiees  Aieieiin semen 66,356 81,223 
Woolen fabrics. ....... yds. 743, 100 ,061,50 ) 15+,070 202,178 


cw S 


1 
Worsted fabrics ......yds. 4, 307,500 3,213,600 217,217 182,496 
Carpets...............yds. 205,500 467,200 30,616 49,351 
Hardware and nas. oteeunn ,O% ’ 
tron and steel—Pig...tons 26,897 36,7614 65,676 mab 
1 


Bar, angle, &c¢..tons 172 218 1,547 
Raiiroad.... ....tons 1,816 19,890 9,003 91,630 
Hoops, sheet,&c.tons 2, 258 3,751 15,899 26,286 
Cast and wro't..tons 245 2,315 4,013 
Old, for remnftr.tons 2, 577 14,537 6,014 42,265 
ee tous 19,157 22,558 266,570 299.634 
Steel, unwrought..... tons 7.796 20,0355 55,268 101,799 
Tin, unwroughit..... cwts. 272 724 1,466 3,889 
Ree tons 131 852 1,419 16,276 
TL ccc cectees, “eneiees i saceumine 4,151 2,696 
Other kinds of machinery. ede  <sonacee : 69,315 41,478 
OO Ee eee eee eer 8,715 13,572 
Haberdashery & millinery = ........  — «.2e- eee 18,864 26,440 
TE  icitemtieirmeiamaiiel ecwts. 247,153 228,453 70,469 2,431 
Bags and sacks.......doz. 8,660 15,140 1,321 2,407 
ee cwts. 8,090 20,972 16,677 39,308 
Earthenware & porcelain. .....-2.. scecccce 77,932 67,339 
Paper—Writing, printing 
PE cncncundll ewts, 173 214 855 1,295 
All other kinds.c wts. 476 379 1,565 1,359 
TC ccccttceeees § — auebede aitnenn ie 43,626 47,843 
Stationery,oth’rthau pap’ r eee seee-ees 9,331 7,485 


The movements in precious metals have been as follows: 





To and from all Countries. To ant Sram United St ues. 








GOLD. | a 
L285, | 1886. | 1887, | 1885. ; 1. 856. | 1387, 
A | £ £ £ | £ £ 
[mports in Aucust. ate 3,942) 1.09% ~~ 465 300 24,366 1,259) 6,463 
Do Smont s. 855159" |10,410, 590 6,351,082 5, _< 2,995.805) 27,063 
Exportsin Augu-~ st.| 1.758.347) 11035162365. 1,334,948) 1, 20% 53,350 6y6, 
Do 8 months. | 5,083, SOV) 3° 408 41, 8; 327, 130) 57, 360, $03,150, 1,043,759 
| 
SILVER. { | | 
Imports in August. 934.627! 562,2°9° 517 on} 333.9410 97,372 2 133,903 
D Smoenths., 6,621,230 5,031,227) 4,827,008) 2,125,637 1,19! 1.7331 1 L738 
A rts in Auru-t. Yash, b2s 658,460 77, "570 ° GOU 2, 050 
__ S months. 7,240,056, 5,0u5,476) 5, i238; 338) “SIL! YUU 7.679 





The * wheat trade has been very quiet, but altiwmugh there 
has beeh an absence of animation in the market, the tone has 
become a shade stronger. No further decline in prices has 
occurred; on the contrary symptoms of a rally have not been 
altogether wanting, particularly in some of the country mar- 
kets. However, the average for last week was low enough, 
namely 29s. 1ld., against 33s. 1d. per qr. last year, so that 
there is plenty of room forimprovement. Deliveries of home- 
grown wheat have been rather short, the weather having 
been at times unfavorable for threshing, and there being also 
less inclination to force sales; in fact, although no particular 
change is looked for in the immediate future, prices are 
expected to harden rather than display increased weakness, 

The following shows the | antities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1836. 1885. 
Wheat....--...9r. 1,727,000 1,761,000 1,610,000 1,412,000 
~ ar gaa to qrs. 155,000 161,000 229,000 113,000 
eigenen oo «ee. 257,000 303.000 373,000 214,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first week of the new season com- 
pared with last season: 


IMPORTS. 

1887, 1886. 1885 1884, 
Wheat....... ....cwt. Il, a 920 1,145,226 1,376,833 1,807,364 
BASIET .coccoes conccces s01 135,137 100,613 209,897 
BERS cacoceessconscenes 3 39° 283 402,873 206,048 226,824 
Puiend eeacceouaecece 5 ',312 50.609 61,737 13,380 
OO eee 91,705 745.3568 133,421 136,979 
indian Gornm.... ...... 395,740 577,006 613.135 572,192 


SOUP ccc ccnccece cose 301,702 366,309 176,119 348,205 


Supplies available for consumption (exclusive of stocks on 
September 1): 


887. 1886. 1855, 1884. 
imports of wheat.cwt. 1, 302. 099 1,146,226 1,376,533 1,897,364 
{mports of flour....... 204.702 366,399 176,‘'19 843.205 


tales of home-grown... 761,591 422,763 594,560 357,531 








Total..cc.ccce.cee 2,368,383 1,941,298 2.122.812 3,053,100 
1886-87, 1885-86. 1884-85. 1583-84, 

Aver. price wheat.... ..week. 293. lld. 333. 1d, 32s, 4d, 34s. 3d, 
Aver. price wheat.....season. 29s, lLld. 33s. 1d. 328. 4d. 341s, 3d, 
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English Financial YWarkets—Per Cable, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sep- 
tember 23. 





| } | 

















| | 

Lendon, | Sai. | Mon. | Tues. Wed, ;Thurs.| Fri 
Bilver, per oz.......-.d.| 4453 | 44% | 41%9 | 4419 | 447% 4 | 4458 
Consois for money...... ‘101544 10133 101516 ‘Low Fig (10M eg [LOT 6 
Consols for 2account...../1017.g 10i% 1017%;¢ 1019 g bh « 1019 “ 
¥r’ch rentes(in Paris) fr, 81°2219 1? $74g......../81'50 81°69 | SiO 
U. 8. 449s of 1891.......,11058 [11053 110% (11053 110% /|Litlg 
U. 8. 48 of 1907......... 127 127348 127348 (126% 126 7% | (2738 
Canadian Pacitic.......| 53% | 53 «524s 54 4 Sg 539 
Chic. Mil. & 8t. Panul....| 85 84ig | 848 Stly 8538 B85 
Erie, coremon stock... | 30%: 301g | 29lg 30 O% 301g 
Illinois Certral........ 121 12249 121% (|12u4g 122% 123 
Pennsylvania..........| 5733 | 5748 | 5748 | OTM | OT | ST he 
Fhiladelphia & Readin;s | 307%, 3033 29% 297g 35g 3038 
New York Cantra! |Llltg (11058 |llulg ‘Llu ‘Lil j|LILlg 














Gommercial and PViscellaneous Hews 


NATIONAL BaNKs,.—The following baaks have recently been 


organized : 

3,789—The Notional Bank of Commerce a Tacoma, W. Ter. Capital, 
$200,000. F. M. Wade, Presilent A. F. WeClains. Cashier. 

3,790—The Kansas Nstiooal Bank of fopeka, ‘Kan. © Japital, $500,000. 
Sam’l T. Howe, President; R. M. Crine, Cashier. 

a ctaliil ~ Second National Bank of —earigtmey Kin. Curpital, $50,- 

Ovov. O. Heggelund, Presiden:; CU. Aug. Heggeluad, Casbier. 

3,792—The Asbury Park National &: sak. NOS. Crpita', $.00, 000. 

Egbert Towner, President; Harold E. Willard, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise, The 
total imports were $9,395,604, against $6,816,003 the pre- 
ceding week and $7,761,327 two weeks previous, The exports 
for the week ended Sept. 20 amounted to $6,229,813, against 
$4,926,829 last week and $6,725,051 two weeks previous, Tie 
following are the imports at New York for the week endiny 
for dry goods) Sept. 15, and for the week endiug (for gen- 
eral merchandise) Sept. 16 ; also, totals since the beginninz o* 
the first week in January : 

FORBIGN IMPORTS AT NEW YORR. 














For Week. | 1884. | 1885. 1886. | 1887. 
Dry Goods...... $2,399,986) $2,291,295 $2,781,490. ~ $2, 97 2.347 347 
G@en’l mer’dise.. wena 4,533,091 gong wat 6,423,257 

— coece “a $7,100,195) $6,829,386) $9,285.419 $9,395,604 
nce Jan. 1. 

Dry Goods...... nensienaeal $74,071,237) #86,517,834 890,848,215 

Gen’! mer’dise..|; 223,801,996, 199 1226,72 21 224,834,214 244,603 632 








Total 37 weeks.|#311,431,311/$273,297,958 #311,352,048 #335,451,817 





In our report of the dry goods trade will be found the in - 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 20, 1887, and from January 1 to date: 

EXPORTS FROM NOW YORK FOR THR WOBkK. 


1884. 1885. 1386. 1887, 


For the week.. | 3 $7,068.417| 86,749,35: 2) $7,8¢ 609,142) #6.220.813 
23) 257.193 227,672,007 


Prev.reported.. — 215,533, 958, 212,604, 232 
Total 37 weeks. $238,325, 615 ‘B23 34,421, 3: 59 $2 23, 134, 100! #2 218,35 $25, 075 


The following table shows the exports and imports of spe: ie 
at the port of New York for the week ending Sept. 17, and 
since January 1, 1887, and for the corresponding periods io 
1886 and 1885: 


EXPORTS AND IMPORTS OF SPEOIR AT NEW YORE. 
























































. Hxeporis. Imports. 
dold. 

Week. Since Jan... Week. |Since Jan.1 ° 

Great Britain ........ —— $123,553) $914,840 $3 9 19, 850 
Pans coucceoesee 5,100 22,957! 78,274) 5,207,490 
CE icndes gnesl  j- sessed 968,101; 1,8.9,141 8'419,614 
West Indies .....00.--| ewaeee 2,372,217 10,285) 3,145,655 
iii aduedel - ¢meent ...e¢heeel . comme 10,252 
South America.......; = -..... 2,315,132) 21,260 210,087 
Allothercountries...; — ...... 487,014 28,697 269,313 
Tetai i887....... $5.100 $6,289, 07. 4 $3.62 23, 457 a21 207, 371 
Total 1886....... 105,000) 37,136,684 1,241,468) 11,069,331 
Total 183%5....... 1,029) 6,403,146) 361,785, 6, o*l, 652 

Silver. 

Great Britain ........ $175,200) $35,792,242) Disacse $211,665 
France........ --...-- 7,009 799,173) ee. | 2,216 
Germans .... coos --0-! cialis 168,640, on 149,400 
West Indes aicanibaialttiaeaedl 22, 00 194.699) 3, 2x7) 395,635 
MN Se 21,358) iat al 70,8 +9 
South America....... 3,872 56,479 3,400! 264,317 
Allothercountries...; —_ -- -««. 40, 1600 39, 39,133] 429,370 
Total 1887....... $209,072 48,073,191) $15,875 $1,468,502 
Total 1886 ...... 187,197) 7,515,331 14,106 1,34',651 
__Total 1885 ...... 203, 330) 12,442,532) 52.3951) 1,441,472 





~ OF the above imports for the week 1n 1887 $444,204 were 
American gold coin and $4,343 American silver cota, 

United States Sub-Treasury.—The following tabie shows 
the receipts and payments at the Sub-Treasuary in this city, as 
well as the balances in the same, for each day of the past week: 




















Balances. 
Date. | Receipts. Payments. | Ooin. | Coin Cert’s.| Ourrency: 
~~ z $ | z 
Sept. 17) 6.475,416 1.872,47?3 134,731,137) 13.909 093, 13.318 877 
** 19) #1,981,68l) 2 168,545 134 423,142 14,2 TOL 13,638,070 
“« 20, 2,448.705 1,520,2 34 134,420,117) 14,798,552, 13,488,015 
“ 21; 1,615,317) 2.448,832 132,225,388; 14,238,537) 13.5 8,874 
“« 22 1,595,490 = 2,849,711 1384,243.232 13,059,191) 13,805,678 
aa 23 qil, 103.7 44 2,7 45 ‘i134 053,473 21 999,933) 13,733,990 
total 23, 528, 663 13,600. 231 . Poeen ee A ALES. Bp aaa Bi ow 











Toledo St. Louis & Kansas City. —Mr. S. R. Callaway, late 
General Manager of the Union Pacific Railway, has been 
elected to the presidency of the Toledo S:. Louis & Kansas 
City Railroad, President Qtigley resigning: Mr. Quigley’s 
resignation was accepted by his brother directors only at his 
own urgent request. The Zimes says: “Mr. Callaway, his 
successor, is his close personal friend, and it was to gain for 
the company the valuable services ‘of the Union Pacific 
veteran that Mr. Quigley insisted on vacating the presidency, 
Mr. Quizley is one of the largest security owners of the Tol- 
edo St. Louis & Kansas City road. He took hold of it nearly 
Six years ago, when it was in sad shape. He became a leader 
of security “holders whose rights were endangered, and made 
a fight tnat finally has enabled him to establish a united road, 
changed ia half its length to stan iard gauge, and a half mile 
more being broadened daily, and, best of all, a road that is 
paying. All of the old disputes are settled, all the old snarls 
are untangled, and Mr. Quigley has beer -''- te fac in his 
friend Callaway a prastical railro ud man who can give the 
road the management it r- quires.” 


—Mv-essrs. Griswold & Gillett offer for sale some of the 6 per 
cent improvement bonds of the city of Topeka, Kansas, 
Th-se bonds have not only the city credit as their security, but 
are also a specific lien on certain property. The advcrtisement 
will be fouad under ‘* Binking and Financial.” 

—The Oatario Silver Mining Compimy anzounces its usual 
dividend of $75,00), for August, makiag a total of $8,600,000 
paid to date. The preseat dividend 13 payable by Messrs. 
Lounsbery & Co, 

—The Daly Mining Co, has declared its sixth and seventh 
divitends of 50 ceonts par share, or $75,009 in all, pay »ble by 
Measrs. Lounsbary & Co., Mills Bailding, on the 30th inst. 

—The friendsof Mr. J. Hugh Peters will be glad to observe 
that he has beea reinstateito full membership at the New 
York Scock Exchange. 

Auction Sales,--Ths followinz were sold this week at 
auction by Messrs, A:irian H. Muller & Son: 


Shares. | Shares. 
200 Liberty ims. Co......-.... 91 €8 Butchers’ & Dro. Nat. Bk 165 
50 A‘ne ican Loaa & fr. Co. 120 5 Fidacial Ageney.. = 0 





1912, Chicago Gus fr. Cert. 43 
50 american Loan & Tr. Co. 123 
3u0 —— Hamil. & Daytoa, 


200 Cina. Hamil. & Dayton, 


1338 ah ural Oil Trust. a 170 


kite, “caine... chet jase iti 154 | 20 Stuyvesant Fire [ns. Co. 120 
300 Ualon Sock Yavds, Lim.,., 709 Santa Eulalia Silver Min- 
of Omaha, Neb.. oo Bet SP ccoceces nahees - $12 lot. 








Hacking and Financial. 








United States Government and other desirable 
SECURITIES 
FOR 


INVESTORS. 





Allstocks and bonds listed on the Now York Stock Exchange bought 
and sold on commission for Casi. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassavo Street, NEw York, 








CITY OF TOPEKA, KANSAS, 


SIX PER CENT IMPROVEMENT BONDS, 
ISSUED FOR STREEL IMPROVEMENTS, 


These bonds, besides being based onthe credit of the City, are 
a First Lien on all the Abutting Property, valued at 36, psa 


Assessed valuation of the City - - $7,276,234 
Actual Valu :tion over $25 000° >000 
Total Inaebtedness Exclusive ofthis Issue - £422; 900 


— Popuiation, about 40,000,— 
FOR FURTHER PARTICULARS CALL ON OR ADDRESS, 


GRISWOLD & GILLETT, 
3 WALL SI., NEW YORK. 











TOWN OF SALINA, N. ¥., 4s, 
HELENA & RED MOUNTAIN, 6s (No. Pac, guarantee), 
CRAWFORDSVILLE, IND., WATER WORKS CO., 6s, 
CITY OF CINCINNATI 6s, 7s, 7 3-10s, 
SARATOGA, N.Y¥., GAS & ELECERIC LIGHT COO. 6s, 
40,000 CITY OF ROCHESTER 7s, Due 1903, 


FOR SALE BY 


COFFIN & STANT IN, Bankers, 
10, 11, 12 and 13 Mortimer Building, Wall Street, N. Y,. 
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— The Bankers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced: 
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Books Closed, 
(Days inclusive.) 


Per When 


Name of Company. Cent. |Payable. 














Railroads. | / I. 
Evansville =" Terre Haute (quar.)) 144 'Oct. 20.Sept. 28 to Oct. 17 


anhks,. 
Chatham Nat, OED wcconnccetes | 3 ‘Oct. 1 Sept. 24 to Oct. 2 
iscellaneous, | | | 
Equitable Gaslight (quar. ..-.. 2 Oct. 15 Oct. 1 to Oct. 15 








WALL STREET, FRIDAY, Sept. 23. 1887-5 P. M. 

The Money Market and Financial Situation.—In the early 
part of the week there was so much talk about stringency in 
the money market and the want of accommodation by mer- 
chants, that stocks were seriously depressed. Afterwards there 
was a recovery from this apprehension of trouble—for such it 
was rather thana present difliculty—and later still the Treasury 
circular had a moral effect in conveying the impression that 
more active measures in bond buying would ‘bring out more 
money. 

The fact has become evident that the banks and money 
lenders much prefer loaning on good collaterals rather than to 
buy or discount commercial paper, and this inclination has been 
quickened lately by the fai:ure of one or two houses, with a 
bad showing, and a record of certain methods of dealing 
which almost amounted to false representation, As a conse- 
quence of these circumstances, a great deal has been heard of 
the need of accommodation in some branches of mercantile 
business, while borrowers in Wall Street with fair co}laterals 
have had no trouble in getting all the money they wanted. 

The stock market was knocked down in the early part of the 
week, but it recovered quickly after each decline, and there has 
been no great falling off in prices. The reports from one quarter 
and another indicate that railroad building is going on more 
conservatively, and work on entirely new enterprises will not 
be undertaken to so great an extent this fall as it was last year. 
A review of railroad building in the Investors’ Supplement 
to-day gives the main facts relating to the construction of 
roads this year. 

The reorganization of one railroad after another, while there 
are nonew defaults, is placing the whole railroad field in a 
remarkably good situation so faras the financial appearance is 
concerned, and when the year 1888 opens there will be very 
few insolvent companies remaining yet unsettled. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent. 
To-day the rates were 83@6 percent. Prime commercial paper 
is quoted at 6)@8 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £285,000, and the percentage of reserve to 
liabilities was 45°08, against 44°40 last week: the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 150,000 frances in gold and gained 775,000 francs in silver 

The New York Clearing House banks in their statement of 
Sept. 17 showed a decrease in surplus reserve of $334,600, 
the total surplus being $3,819,675, against $4,154,325 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages ot the New York Clearing House banks: 





Diffr’ne’s fr’m) 1886. 1885. 
Prev. Week, | Sept. 13. | wa 19. 
~ | > | ¥ 
Loans and disec’ts 347,096,100 Dee, 34e 800. 337,307 .600 328 267,500 
Specie..... .......; O8,¥sl.cOU Tne. 811.200; 74,092, 00 110,753,900 
a 8,128,600 Ine. 10.400, 3.107.400, 9.738. 100 
Net depo-its.... ..;342,860.500 Ince. 48,000 345,772,300 388, it51L.500 


1887. 
Sept. 17. 














Legal tenders. .... 20,608,200 Dec.1,135,100 20,035,000 3 >,956,900 
Legal reserve..... 55,720,125 Inc. 10,750 86,443,075 97,032,875 
Reserve held...... $9,°39,-u0U Dee. 32 3,900) 94, 125,200 144, 210,500 
Surplus........ , 3,819,675 Dee. 324,65 0, __ 7,682, iu5! 47,177,925 








Exchange.—Sterling exchange has been quite dull during 
the past weck and somewhat unsettled, in consequence of the 
extensive purchasing of stocks here for for eign account. This 
caused a free offering of security bills, and weakened actual 
rates for business somewhat, and posted rates are now quoted 
alike by all drawers, viz., 480} and 485. About $3,500,000 
gold has arrived from abro: id since our last report, and the 
weakening of rates renews the impression that more will be 
ordered shortly. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 79}@4 80; demand, 4 84@4 844. 
Cables, 4 844@4 85. Commercial bills were 4 78}; Conti- 
nental bills were: Franes, 5 273@5 262 and 5 rues 233; 
reichmarks, 94 and 944@94%; guilders, 392 @39% and 39 

The following were the rates of domestic exchange a “New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling $@} premium; Charleston buying 3-16@} dis- 
count; selling par; New Orleans, commercial, $! 79 @ $2 00 
discount; bank par; St. Louis, 75c. discount; Chicago, 70c. 
discount, 


| 


| The rates of leading bankers are as follows: 

















September 23. Sixty Days. | Demand. 
Prime bankers’ sterling sone on London... £ 90%. 485 
Prime commercial.............. ieadiniieee 4 7slga4 7 couevens 
Documentary commercial..............--. 4 78 mA a saeendinil 
RATT 5 267% @5 rly) 5 243905 23% 
Amsterdam (guilders) .........cc0c c200-e0. 39th a3 | 397% a 
F rankfort o7 or Bremen (reic hmarks) .. ile acd 94 @9itg 941209 453 





Coins.—The followiie? are quotations in yold for Various Coins: 


Sovereigns........ af 83 @$1 86 Silver 4s and tes. —99%@ — ..., 
Napoleons........ 3 84 @ 388 Five frances ...... —93 @— 95 
X X Reichmarks.. 473 @ 477 Mexican collars..— 75 @— 77 
X Guilders........ 396 @ 400 | Dounco: nmerc’l —754@ — 7blg 
Span’h Deubloons.15 55 @15 70 Peruvian sols..... —7312@ — Thy 
Mex. Doubloons..15 55 @15 65 Engiish silver.... 477 @ 4 85 
Fine gold bars.... par. @‘4prem. U.S. trade dolla's*-75 @ ..... : 
Fine silver bars... — 9$672@ 97% U.S. silverdollars —99%@ 1 00 
Dimes & Jo dimes. —99%2@ par. | 

* Now demonetized. 

United States Bonds.—The sales of Government bonds 
have been quite small at the Board, though prices have ruled 
strong, especially after the issue of the T reasury circular, The 
44s have advanced the most, being now 2 higher than a week 
ago. ‘The offerings of 44 per cents to the Treasury under the 
old arrangement were small this weck, amounting to only 
$1,370,300, of which $1,065,300 were accepted at prices rang- 
ing from 107-90 to 108}. The Treasury Department has adopted 
au new policy, having issued a circular on Wednesday announc- 
ing its willingness to purchase bonds on the following terms: 
Up to October 8 the 44s will be purchased daily at 108-4, and 
the 4s at 125 till Oct. 1, and after that till Oct. 8 at 124; the 
total amount taken to be limited to $14,000,000. Under this 
arrangement about $4,500,000 have been purchased thus far. 

The closing prices at the N. Y. Board have been as foliows: 























| ) 
| Interest Sept. | Sep. | Sept. Sept. | Sept. | ry 
Periods 17. 19 | oo | Ba. 22. 23 
4's, 1891... .... reg |Q.-Mar., 107%4)‘107% 10 4 *10< 10333) 10838 
d4os, 1891...... coup. Q.-Mar. |*107% *LO75g “Los 10% 108 33/* 108 
ee reg. Q.-Jan. *1L23lg! 123 4g * L2. 53 “123% 12419 *1237% 
4s, 1907........ coup. ‘ar 12449 12449] 12 42 12 bg)" 125 1g/*1 24% 
6+, cur’ey,’95....reg.|J. & J.\4122 122 |*t2z |*L22 #122 [#122 
Gs, cur’cy,’36....reg J. & J.*124 (“lea (*ie t “124 “ludle *124 
6s, cur’cy,’97....reg. J. & J.*126 "126 i*L GO (4126 |{*127 [4126 
6s, cur’cy,’98....reg.\J. & J *Le8 \“12.3 *i os i*1L28 [*129 |*128 
6s, cur’cy,’99....reg.\J. & J4130 V1GO (130) (71380 (“130 *130_ 








* This is the price bid at the moraiirz boa ol: ao enle wis mide. 


State and Railroad Bonds.—State bonds have been mod- 
erately active, though no class has shown any particular activity. 
The bulk of the business has again been in Lousiana consol. 
4s, at dechning prices. 

The market for railroad bonds has been weak and unsettled, 
many of the lower-priced and more specu ative classes having 
declined sharply. An examination of our bond table on another 
page will disclose the fact that a large no mber of bonds have 
gone to the lowest prices of the year, and in many of them the 
decline has been quite marked, ‘This weakness has been most 
noticeable in a few of the speculative classes, though nearly 
every bond on the list has suffered more or less, In the latter 
part of the week a better tone prevailed, and a reaction occurred 
in the prices of many which had been conspicuous in the 
decline. 

Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat demoralized the past week, and business 
was active at declining prices. There has been no important 
news of an unsettling nature, but a great deal has been said 
and written about the scarcity of money, both in speculative 
and commercial circles. The bears have made the most of 
this money seare, and it has been the basis of many exaggerated 
reports of its influence on speculation and legitimate business, 
This has, in fact, been the only prominent feature in the 
week’s business, and its effect was sufficient to bring about a 
sharp decline in the early part of the week, which has been 
followed by an unsettled and irregular market, but a decided 
recovery in prices. The decline was sharpest on Monday and 
in the early dealings of Tuesday, when a good many stocks 
touched the lowest prices of the year. The transactions on 
these days were large and accompanied by considerable excite- 
ment, the bears apparently having the market at their merey, 
and very little resistance being offered to the decline. Nearly 
all the leading stocks shared in the depression and specialties 
were less prominent than usual in such a break. Many of the 
less active stocks, too, had sharp falls on small transac ‘ions. 

Much has been said about the Treasury policy in relieving 
the money market, and many theories have been advanced as 
suggestions. The offer of the Secretary to purchase more 
liberally, and on daily offerings till October 8, an amount of the 
4s and 44s, not to exceed $14,000,000, was well reccived by 
Wall Street, and caused a somewhat relieved fecling on Thurs- 
day, when there was a sharp recovery from_ the previous 
deciine. These purchases, with the anticipation of interest 
payments due October 1, will probably release a considerable 
amount of money from the Treasury, and should have a decided 
moral effect in stopping some of the talk about the money 
market. 

To-day (Friday) the market was less active and somewhat 





weak, the close being at or near the lowest for the day, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT, 23, AND SINCE JAN, 1, 1887. 





| 
STOCKS. & 


HIGHEST AND LOWEST PRICES, 





Tuesday, 
Sept. 20. 


i ay, 


y ” 





Friday, 


| Sept. 23 ;| Lowest. | Highest. 





Active RR, Stocks. | 
Atlantic & Pacitic............. 
Canatiian Pacific.............-- 
Canada Southern aa all aaa ad 


‘Do 1st pref. 


Do 
Chicago Burlington & Quincy. 
Caaange Milwatikee & St.Paul, 

pre! 
Chtineo & Northwestern -.. 

Do rei. 
Chicago Rock Island & Pacilic. 
Copano Louis & Pittsbure 

pre Bal 
Chicazo St. Paul Min. & Oin. 

Db ref. 
ClovelandCol.Cin.& Indianap. | 
Columbus Hocking Val.& Tol. 
Delaware Lackawanna & West 
Denver & Rio G., assessm't pd 


0 pret 
East Tennessee Va. & Ga. h’y. 
Do ist Lat yl 
Do vd pref .| 
Evansville & Terre Haute....' 


Fort Worth & DenverCity....| ...... ...-.- 
Green Bay Winona & St. Paul. 
Do ar 
Tlinois Central. ..............- 
Ind. Bloom. & West., ass. pd.. 
Kingston « Pembr la 
lake Erie & We3tern....-.-.-... 
Do do pref. 
Lake Shore & Mich. Southern. 
pee J i iccuneettbnenodn 
ville & Nashville........ 


Louis. New Alb. & Chicago. .. 
Manhattan Elevated, consol.. 
Memphis & Charleston........ 
Michigan Central..... ........ 
Mil. — Shore & West....... 


pref. 
Minneapolis & St. Louis...... 


7) ef. 
Missouri Kansas & Texas..... 
Missouri Pacitic........-...... 


Nashv.Chattanooga&St. Louis 
New York Central & Hudson. 
New Y. Chic.& St. L., assent’d 
Do pref., assented. 
New York Lake Erie & West’n 
Do pref. 3 
New York & New England.. 
New York Ontario & West.... 
New York Susq. & Western. 








Do pref. 
Norfolk & Western............ 

Do pref 
Northern Pacific.............. 

D pref. 


( 
Oregon & Trane ontinental.. 
a Decatur & Evansville. 


Le 
~] Se 
, oe 


oO mh 


bey 


ew 


. a" . 
SCS NST RS Ot 
= 2 


° A. 


od | 
117g 


0 
Dhio & Mississippi............ | 














Philadelphia & Reading...... 


ee & West P’nt Terminal 


pref 
Rome Watertown & sg 8 


St. Louis & San Francisco....! 


"| 


= ret ee 
Bt. Pant & Duluth.. sagsnwece ee 


St. Paul. Minneap ey Manitoba; * 
Texas & Pacilic, ass. paid.. 

A INEINO, cc cnccccseseececes 
Wab. L. & P.,P. Com. repts. | 


ref.) 
Wheeling & Lake at." cs ide 
Miscelluneous Stocks, | 
Colorado Coal & Iron. ........ 
Consolidated Gas Co.......... 


Delaware & Hudson Canal.. 





Oregon Improvement Co.....| 
Oregon Railway & Nay. Co..., 
 - sor enaPeaeyie me 
Philadelphia Co., Nat. Gas...) 
Pullman Pulace (ar Co....... 
Western Union Telegreph....| 
Express Stocks, 
ett othe a nnamimeeain “145 
Cs iicndnddndcearangnewe 
Se MOOD. . . occccscococeses 
Wells, Fargo & Co............. 


Enactive Stocks, 
Buffalo Roch, & Pittsburg....! 
Cedar Falls & Minnesota. ..... 
Chicago & Ind. Coal R’ way. 


Do pr ef. 
Cincinnati Wash. & ea rt Anel 
pre 

Des Moine s & Ft. D deze 


Marquette tloughton & On....* 


bo pref, | 
Mexican (entral.... ......... 
New York Lack. & “Western. 
hio S: UTAMOET, 2 eee ee ee eee 
Oregon Short Line... 2... 


Quicksilver Mining Co. 
Do 


Renssclacr & Suratoga ....... 


Bt. Louis Alt. & Terre Haute.. 


St. Louis Ark. & Texas........) ... sae eddie 
Columtlius~ & Hockiug Coal....: 


New Central Goal. .....ceccccs 
Tennessee Coal & OS 


Various Stocks, &c, (Un! iste 4 


Amer. Cotto. Oi ‘Vrust....... 


Pipe Line Certificates......... 


_———— 


. The se are 6 the prices bid and asked; no sale was made at the Board. 
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70% 
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6 | 
9 | 


x | 
1s! oy 


Rp ly 
17% 


“Libs | 
140g T401y * 
ee “4 ils: 4 


13% 


od 


41lo 


1015 106 
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45 
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m Oo Swisc Dis wec.% 
: er ae 
ram oe a 


% 4: 
107 lg *107 
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ie 12613 12 =o iy 127 





73 
107%  ¢ ay 
553 1644 
: 2o 2910 











OY lo 





“eeeee © 88 e*) wee meee eee ee 


} 
O14 
657, 








*” *5 
D4 Sg 
F144, 70 
35 | *34! 
Oo | 6 
934) G%y 
Ji. 7 
1384 
831g S24, RS 
4 1187 118 


11314 1124 113 
14445 *14145 144 
12046 120 


1tle 1312 
v642 S71, 
; 42 lo 


194 1” 
26 | 2546 
59 | 58 ly 
10% 1016 
54134 od 
1y%y) 20 
S2 *7d 
45 | 455, 

873) : 
20 , * 


16 





44335 42% 
94140 931g 
881g) 90 
62% 61 
36 3612 
98%) 98% 
85S 85 
2 
10219; 103 
ll4o ILlig 
251g *2415 
242 | 22% 
9338, 92leo 
aun 11 
73% oF 
15" 53 





297% 2914 
641g 6414 





40 | 38lg 
16%) 1733 
87) 9 
26%) VYG6le 
15 *l4 
41%) 41 
2414 237%, 
DO% = =401g 
2644; 25 


34 34 

671. 67 kk 
112 \|*107 

6 | O4 


, T1% 
9814 9S 
3743, 37 
Ss 
39 | 337%: 
92 94 
“ry 147 ly 147%4 
7o 74 
150 
107 
73 7: 
128 1264 





80 |*...... 
144 ee eee S82 ef we @ © 
20 172 

Pilg *S 





34 | “337%, 
13 i 1344 
28 | 2633 
lita 


25345 D241g 


2038! QkRiy 
69 ' O7% 


qT Ex-rights, 


2) oi 
1: 34% 1345 


2.210 1O4le 


14 1. Sta 162 





G.88Q 


59 ly aohaye 34° Ket. 1, 65 Sept. 


0 50 Sept. 20! 


1.429 13910 Jan. 4 
i 


eee eew eeeene! 








| Range since Jan. 1, 1887, 
2. ae apelin — 








f 





95; Sept.20 1514 June 13 
4919 Sept.20 6833 Jan. 13 
49 July 30 


6% Aug. 23 1139 Jan. 20 


é3 131) Sept.15156 May 17 


78% Aug. 1 95 May 18 


"T! 98d 116% Sept. 20 12714 May 17 
49,409 109 July SO 2753 June 
O83 13814 Jan. 29 15334 June 
1,986 116% Sept. 20 140% May 


nD ea 


JInintstns 


2 Sept. 2 as 
35 
3: ka 


un. Qe; § 
f. <0 i. {ly Mi: Lv 1 
1. 20 11814 June 

49 it. ZO) Ge AEe. 11 

15 Si p.19 393% Jan. 11 


wthy 
otS 
x 
= 
~~ 
- 

~) 


pT 


a | 
cp 
yp 


007 12414 Sept. 20 139%, June 1 
GO 2i%g Feb 3 32% Apr. 14 


56 Sept. 20 68 33 June 4 
Y1o Sept.21; 17 Jan. 3 
52 Sept...) 82% Jan. 138 
19 Sept.21; 32 Jan. 3 
SO Sept.20100 Apr 

| 21% Feb. 4 62loaMay 7 
7% Sept.21; 17 Apr 7 

17 Aug. 24° 28 May 61 


S88 whe Sept.19.138 May 28 


12 Sept.20, 27% Apr. 1 


1 47) 305, 8ept.20 471g Apr. 21 
4,95 3! 13 Sept.20, 24l6 May 16 
8,018) 40 Sept.26) 61 Apr. 29 
| 58,6: 4 8973 Aug. 1 98% June 30 


> 85 Sept. 20) 99% May 14 
97 Feb. 3, 704 Apr. 14 


2, 710. 3012 Sept. 20, 67% June 11 
7 


| 93% Aug. 31/1617 Apr. 20 
49 Sept.16 6442 Apr. 5 


4,100; 80) Aug. 1 9519 May 19 
2,979 66142 Jan. 6) 9119 May 18 


| 98 Jan. 4119 May 18 
/10 Sept.21) 20%Apr. 2 


1,350) 22 Sept.20° 481 May 31 
‘t') 2lloSept.20 34% Apr. 9 


$93, Sept.21112 May 19 


350) 1042 Sept. 20; 19% Jan. 


70 Sept.21) 88% Jan. 


‘ 00) 
10, go 1052 Sept. 20 11453 May 


14 Fept.20 20%, May 


” 055) Qty Sept.21 371g May 
71,380 27 Sept.20 355g Apr. 
Sree 61% Sept.21' 76 May 


a 15°. Aug. 25) 2019 Jan. 


2,020 7% Sept. 20) 14. Feb. 
ae 2416 Sej:it. 21) 381g Feb. 


14) Sept. 20; 2338 Jan. 
| 38 Sept.20 557%, May 
| 225. Sept. 21) 345g July 


8 
3 
19 
16 
18 
12 
23 
, 3614 Sept. 21) 66 Mar. - 
14 
14 
3 
16 
18 
| 47% Aug. 25! 6319 May 19 


Oss Oo) 22% Feb. 1; 329 Apr. 


ISlo Sept.20, 355, Apr. 7 
1742 Sept. 21; 392g May 25 

) G 

} 2033 Sept 21 53 Jan. 17 
17 


43° Sept. 20) 871g Jan. 
sO Feb. *! 95 Jan. 17 


) 30 Jun, 27| 44% May 26 


61g Feb. Rilo May 26 


5 10915 Sept. 21,120 June 3 
‘ 


DD ty Jun. i 5 June 20 

99 Aug. %/114% May 2: 

97 Sept. 21/1: ae May 27 

20 Feb. =! 

1318 Feb, 3 2 33 Maw 6 
| 


| 23% Feb. 38 May 18 


1 
490) SS Sept. 21) 635g Apr. 18 
76' 30 Sept °0) 5314 May 19 


67 Sept. 20; 89 May 19 


AP OS. 96% Sept. : 110 533 Apr. 18 
2755) 3h Sept. 20) 54% May 31 


Si Ay. 2 105% May 19 
$21; Sept. 21) 5533 Apr. 7 

| S$O% Sept 2ZOl115 Feb. 8 
10% May 23 

79% Sept. 9 


139% Jan. 4/152 Aug. 


—6hO71o June 2 
! 


5 
215106 Sept. 20'118l9 May 14 


62 Feb. 17 76 Aug. 31 


120 Sept.20137 June 6 
| | 
33% Jan. 19 74% Apr. G 


94 Sept. 1:19 Jan. 


7 
38 Sept.20 677 Apr. 19 
500; 85 Aug. 1 999 May 18 
) 3 


3. Sept 1 Jan. 1 
4% Sopt.19 1034 Jan. 14 
10 Aug 24) 15 Junel3 
20 June lS 304 May 27 
| S8i3y Sept 17;1004g May 27 


325! 13 Sept.20 22 Apr 
125102 Spt 1 109 May 28 


12 Aug. 30 22 May 17 


25; 17% Sept.21' 31 Jan. 8 
300; 5 BSBc}p 


¢ 


21, 8% Jan. 10 
25 Sept.19% 35 May 14 


60161 July 50170 Jan. 4 


30 Jan. & 45% June 6 
10 S-pt 19 25 Feb. 12 
24 Sept 20 50 Apr. 2 

9 Ang. sO 18 Jan. 11 
_ 2hioSept.19) 54% Jan. 14 


4 PG ly Sept. 20 641, Jan. 3&3 


54 July 2=' 75 Sept.13 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887. 































































































| ___ Olosing. | Range since Jan. 1. Closing. | Range since Jan. 1. 
Railroad Bonds. . . Railroad Bonds. 
Sept. 23) Se pt 16 Lowest. Highest. Sept.23 Sept. 16 Lowest. | Highest. 
‘Al. & Pac.—W. D. inc., 6s, 1910 26 «26 | 2413 Sept. 53833 June || Mil. Lk.Sh. & W.—1st, 6s, 1921. 119 120 »b. iis Feb. 122 Apr. 
i, DE ianccesnvegennel 83 | 81 b. 680% Sept. 90 Jan. Michigan Div.—ist, 68, 1924..|1141 ....__.. 114 Jan. 121 May 
Can. South.—l1st guar., 58, 1908 — (105 ‘104 Sept. 109 June /| Minn. & St. L.—1st, 78, 1927....|------ -- 127 b.130 Aug. 133 Jan. 
annie kine wenn és 8942 BT74egSept. 9519 Jan. fp. & Equip.—6s, 1922......; 80 a. 80 a. 81 Aug. 90 Jan. 
Cen. lowa—1st, 78, 99, cou ofl «ee eccee seeceess| 80 Aug. 94 May || Mo K.&Tex.—Con., 68, 1920...) 9012 | 90 | 88 Sept 102g Apr. 
Centra] of N. J.—Ist, 78, 1890.. 1054 108 Db. 10412 Aug (110 Jan. SN0E., OO, BOOM. 20. ccnevccece | 73 b. 7819 77 Sept.) 89% Apr. 
Consol. 7s, 1899, te Ng sae ialceias illo 10 b.107% Jan. 119 June Consol., 78, 1904-5-6........... weed b. 10919 10715 Aug. 113} Jan. 
Convert. 7s, 1902, — ilo bo1loy Jan. 1 18% June || Mobile & ‘Ohio—New, 68,1927 ..).--..--. 112 b. 108% Feb. 114 Apr. 
Adjust. 78,1 903 ies cael eewetens Isneenens 1054 Jan. 1084 June Ist, Extension, 68, "1927... .... 107%. 107%. 104 May 10719 Aug. 
Convert. deb. 58, 1908 ....000-)- case eee lecoccces 83% Jan. 105 June lst ‘pret. debentures, 78 ....... 38 b.|........, 47 Aug | 6612 Mar, 
Interim bond certificate... .... 98 97'4a. 95 Sept. 100 June}||} Mutual Un. Tele.—Ss. f.,68,1911|) 857% | 84 S83. Any.| 89 Mar. 
Le’h & W.B.,con.78, 1909,as’ Dt ---.-+-. ‘lll‘ea 109 Sept. 116 Feb. || Nash. Ch. & St. L.—lst, 7s, 1913 oo) cenit eich 125% Aug. 131 Apr, 
Am. Dock & Imp., 58, 1921. ..'..-..-..|.--..--- 9 Jan. 10612 May || N.Y. Central—Extend., 58, 1893, 10 ‘10342 (103 Ang. 107% Apr 
Central Pacitic—gold 6s, 1898... ‘1144gb. ‘14 b. 113% Feb. 118% Mar. N.Y.C. & H.—1st, ep., 78, 1903. 13035 133 a. 130% Sept. 137 May 
Ban Joaquin Br. 68,1900...... ---.---. a. 44 ’9 Feb. 116 June se are, 5s, ahem 107 74a ........ 106 Mar. 1105 June 
Bane grant Ga. 1800... ..cccecs| serccees|oce- cece 100 ~July 105 lar. Y.& Har.—ist, 78, 1900..... leonccces lceneeecs ‘(1284 May 13349 Apr. 
. & O.—Pur. m. fund 6s, 38 110 b. it2 b.110 Sept. 115 June!! N, ¥. Chic. &S8t.L. —Ist, 68,1921... ee 9642 85 Jan. 1011, ae, 
68, gold, ser. B, 1908, coup. off|........| 70 66 8 pt. 81 Jan 2d mort., 68, 1923........ .... ---:ses\-e0- -- TO Jan. | 99 May 
Exten. coup., 4s, 1986 ........| 6 ---reee G4 Sept. 7544 Jan = Y. City & No.—Gen., 68,1910. 5912 _Gl a 58 Sept. ~O Apr. 
68, currency aN, LS ee eee 1519 Sept. 32 Jan N.Y. Elevated—1st. 78, 1906. ...)---.-20-)..--c00e 117 July (123 Jan. 
Mort. 6:,1911......-.......--. 93 b. 95 a. 94° Aug. 100 Feb. || N.Y. Lack. & W, —Ist, 68, 1921.)--....-. 125 a.125 Se; 't. 12819 Apr, 
. & Bo. W.—5-68, 1911... 100 b. LOvteb. 101 Feb. 108% June Construction, 5s, 1923 On ‘107 106% Sept. 110 Jan, 
Chic.Bur. & Nor.— Ist, ate 1926. 1v3 100 b. 103 Sept. 10749 Mar. || N. Y. Ont. & W.—Ist. 6s. 1914... 106 108 — sept. 1105 veh. 
Chic. Burl. & Q.—Deb. 5s, 1913. 104 (10342 103 Sept. 108% Apr. || N.Y.Sus. &W. —Deb.,6s,’97,cp.ofl, ee ae Feb. | 77 Apr. 
Denver Divis., 48, 1922... .... ------+- -------- 97 June 99 Jan. Ist refunding, 5s, 1937...... BS Dil ccccoes 901g Aug. 964g May 
Chic. & Ind. Coal R., 1st, 58,’36 96 | 96 Sept. L03lo June Midland of N. J.—l1st, Se. 1910 ‘3 a113 a.107 Aug. 1159 May 
Oh. Mil.« st. one & M. 78,’97 116 bo. 117 b.118%Juiy 122% Jan. || N. O. Pacitic—ist, 68, 1920 73 691g Sept. | 861g May 
i, 2h MD. so coseaceacoes 124'o9b). 127 b. 12612 Aug. 130% June !| North. Pacitic—1st, coup., 68, "21 1d 114%38&. 1184, Sept. 11840 Apr. 
lst, So. Mine Div.—6s,1910... 114 Db. Lidtoa. soo Aug. livd4s June Gen’), 2d, coup., agg b. (10242b. 101% Sept. ‘10742 Mar. 
ist, Chi. & Pac.W. i sane '21 ludiga. 103% 1y2% Sept. 109 Jan. James R. Val. —Ist, és, BEET, Askshvee> leéananee 10643 Janu. ill May 
Wis. & Min. Div.—5s, 1921.... ........ Luzlga. 102 Bept. 108 May || N. Pac. Ter.Co.—1st, 6s, 1933. "108 | ae 100) July te June 
tne 58, 1914.. - 102424. 10112 July 105% May || Ohio & Miss.—Consol., 7s, 1898. 113 b. 113 b.114%2 Aug. 123° Apr. 
Chic. & N. W.—Consol. 7s, 975 13 re “a. 133 138 Sept. 142 Jan. 2d, consol., 78, 1912........... ‘114 -11319b. 113° Sept. 119 Jan. 
hs Sis ME. coosccrsconsecus bet: teh. 127 i2 Sept. 133 Jan. S ringtield Div.—7s, 1905 .... a. ieee @ 109 Jau. 11219 Apr. 
Sinking fund ts, 1929..... ... 120%b. L20%b.117 May ‘1201, Sept.|| Oh o Southern—lIst, 6s, 1921. .., 102 ‘105 a 102 Feb. (1114 Apr, 
Binking fund 5s, 1929.........|--.--- --/i0¥ D108 Janu. |110% Mar. PENG Ws BE Radccce caccecs 33 | 3400 B31 Sept. | 501g May 
Binking fund debent. 5s, 1933.7 Tr (108444.103 Aug. 110% Mar. Oregon liupr. Co.—1st, 68, 1910 Y1 b.) 9V 89 Sept. 102% May 
25-year debent. 5s, 1909... .. 103) b.105 a 103 July 10914 Apr. || Ore. R. & Nav. Co.—Lst, 68, 1909 109 & 110 a 108 Jan. 112 May 
Chi. RLé & Pac.—6s, coup. 1917. L2642b.) isl. Bas | 128% Sept. 135 Jan. Conaol., 5a, 1925.2... .... ccc 99 10019 99 Aug. 106 Jan. 
Ray le, 2s i ecce-cancleess -oest L107 107 July 110% Feb Oregon & Transcon. —6s, 1922..| 92 Db. 9O%a. QI Sept. 10419 Apr. 
Ch. 8t.P..M.& O.—Consol. 68, ’30 11612 il Sab. 116 Sept. 1247%% May Peo. Dec. & Evans.—l1st, 68.'20. 110 b..2...... 11000 «Mar. ‘11545 June 
St. Paul & 8. C.—1st, 6s, 1914) 122 ~126 4123 July 127% Jan Evansv. Div-—1st, 6s. 1920... - « Jevcccces 10673 Sept. 112 eb. 
Oh.st.L.x« Pitts. —1st,con. 58,’'32 alee we eeeeee 98% Janu. 102 Feb. || Rich & All.—Ist, 7s, 1920. tr. rec 56%b. 60 56 Sept. | 77 Apr 
CG. C. C. & Ind.—Gen, 68, 1934 ..)105%8 ..... ee. 1057, Sept. L}1l4% May || Richm. & Dan. —Cons. ,68,1915)109 i... 109 S pt. 115 June 
Col. Coal & Lron—1st, 6s, 1900... 97% | #3 95% Aug. 104% June Debenture, Ga, 1927 ......-cc.|eccecces 110 a 106 Feb. 114 Apr. 
Col. H. Val. & Tol. —Con. 5s, 31) GO , O7 60 Sept.) 887% Jan. Roch, & Pitts. — 1st, GO, 1DZ1l...jccee coclscccce -- 114 Feb. 120 a 
Sens MOE, GR, ROE. ccccccccce:ioceccces | O01 D 66 Sept. 91 Jan. is OR oie 77335. ceeccose 108 Jan. ,117 
Denver & Rio Gr. “9 78, 1900 120 Lly% =118%g Feb, 1L2i%2 June || Rome W. & Ogd. —Ilst, 7s, 1891. -------- LOS%b. 10814 June | 112g May 
lst con. 48, 1936 .............. Tew eeenee 764 Feb. 82% June Consol., extend., 5s, 1922..... LOL%D. 10244 luule June’ 1041, Mar. 
Den. & R. Gr. W — Ist, 63, UDL1 .|....-200! .20.--0- 70 Sept.’ 52) Apr. || St. Jo. & Gd, Isl.—Ist, 6s, 1925 .' Ys 99 a&@ O97 Sept. 14819 Apr. 
MONON. ocvccovccccsnccese--= 65 “tosses 65 Sept. 78 Jun. 2d, income, 538, 1925. ......... -----2: | 09 @ 65 July 75 Apr. 
Den. So. Px. & Pac.—lst, 78,’05 97 a 78428. 68 Apr. 86% June!!St.L) aliw RH ie 7 7H, SODA. IEE Belecccccce 113. Aug. 116 June 
Det.Mac.& M.—La. gr. 3'es8,1911 32 — BU44 29 Sept. 56 May 2d, M., pref., 7s, 1 RE, Be Pee 108 Sept. 11233 June 
£. Ten. V.& G. Ry.—Con.,58, 56 94 94 & 91g Sept. 10138 Apr. 2d., M., ine., 7s, i894 oceee cone |seseseee| cocccece = May 108 Jan. 
Eliz. Lex. & B. Sandy—ts, 1902. %6 Y6loa. 95 Sept. 108 Jan, Dividend bds, 6s, 1894 ......./........ 38 a. Jan. 48 June 
Erie— ist. consul. gold, 78, 1920 1: 29 b. 13042 129 Sept. 137 June St. L. Ark, & Tex,—Ist, 68, 1936 95. 97 D5 eo 10233 Apr 
Long Dock, 78, 1893 .......... + Leeeeaes + Sept. 115 Mar. = Se -_«_s ee R>. 39 39 Sept. | 5514 Jan. 
Se eee - -.--- 115) Jau. 120 Mar. |! 8t. L. & Ir. Mt. ae 78,1892... 10742 LUG %®b. 107 Sept. 115 Jan. 
N.Y.L.E aw —2d con. 68, L969 ‘we 97 34 93% Keb. 10473May ee es Oils BEND kncacccnccanc!4094*%8sleencsece 109 May 11419 Mar. 
Funded coupon, 5s, 1969. solesenseé |ecerccee so Sept. 95144 May Gen. Ry. & Bow g gr., 58,1931. 94 94 Db. OLR Sept. 99 Jan. 
Ft. W. & Deny. C. -1st, 68,1921 81 Sz 78 Sept. YSle May || St. L. & San Fr.- bs., Cl. A, 1906) ....-0- il b&b. 109 BSept. 1154, Jan. 
Gal.Har.& San. Ant.—1st, 6s,’10)........)........ 106 Feb. 10949 Mar. Ga, Cines B, 1906. ...0c ccoccece|sosesse Lil Bb. 112 Sept. 117 Apr. 
ies Wi ED cccnse copccess|ocecsses 108) a105 June ill Jan. eh, Gree GA, BG. ons ccsccces L124ga. 111 b.112 Sept. 117% Apr. 
West. Division—Ist, 5s, 1931. 9312 Yovs 9333 Sept. 1001g Jan. ype mort., 68, 1931.......... 1iz4b. 113%b. luSte Feb. 115 May 
NA TT TT Y24gJan. 924 Feb. :en’l mort., 5s, 1931.......... YSteb. Yu 9712 Sept. lellg June 
Gr’n B. W. & St. P.—I1st, 68,2911 pneauwe lvu2 a 99 Jan. 109 May a . Pac., Mo.—list, Gs, Bs colsocccees 1UO%2b. 100) July 104% Jan. 
2d income 8s, 19112............ 3 344 30 Sept. 53 May St. Paul M. & M. iteneahe 73, 1909 || pase 1i2%3 6 110)e Jan. 118 Apr. 
Gulf Col.& San. Feist ,»78, 1909 tt 121 118 Aug. 12533 June Ee RCN Alstea. ........ 115% Sept. 121 Mar. 
<<  Seprineeaees U2Z4g lwileg 100 Aug. 106% June. 1st eons., 68, 1933 ............ llito 115 L149 Sept. 12014 May 
Henderson Br.Co.—1 st. 6s, 1931, 107 Ag je cecccce kuGte Mar. 110 Feb. Do reduced to 419s 96 b. D8lea. 9S Feb. 10il May 
H. & ‘lex. C.—l1st M. L. 7s...... lil iid 112 Sept. 119% May || Shenandoah Val.— 1st, 78, 1YO9!..-... ------ 96 Jan. 109 May 
lst, West. D., 78, 1891..... ... iit b. Lhe 108 Mar. 119% May Gen’! mort., 6s, 1921.......... 3912 35 32 Sept.| 55 May 
lst,Waco&N. 78,1903 saints said 112 b. Lik b. 113) Feb. 119% May || So. Carolina—Ist. 6s, 1620...... 93 b. Y7%e 96 May 10719 Jan. 
2d, consol. M, L. $s, 1912..... -.- secee serene 94 Feb. 112 May ee Peer enn 65 May 80 Jan. 
Gen. mort, 6s,  lieeagmenaaciae 69 see-e-- OLY Sept. 79% May RTE, TE l4 bo 15 Aug. 281g Jan, 
Ind.Bl. & W. —1st, pret., 78, i900 peeccees 12012 11942 Jan. 124% Feb. || So. Pac., Cal.—1st, 6s, 1905-12__|.....-.. L1lieb. 11012 Feb. 115 July 
CE a PRET 86 Aug. 99 May |! So. Pac., Ari.—1st, 6s, 1909- 10. eh omeed 107440.110 Feb. 112 Apr. 
ETC, HTT, 70 Sept. #919 June!! So. Pac., N. M. —1st, 6s, 1911. (107 ER eet 105% Jun. 110 June 
Eastern Division—6s, 1921. n- - Gidansctinnal Yl Jan. | 9Sle May || Tex. & Pace. —Ine. & ld gr, 7s.°15, 4642 46 43 Sept. 661g Feb. 
Income, 6s, 1921.............. sity 22 20 Sept. 347, Apr. Rio Grande Div.—6s, “1930 ..| o24g 62 o8 Sept. | 7549 May 
Int. & Gt. Nor.—I1st, 6s, gold, "1D .-----2. ------- 11Z Aug. i122 Mar. Gen. mort. & term., 68, 1905..)........ iste niadie 62 Sept.! 72 en 
Coupon, 6s, 1909.............. S742b. 86 Sept. 98 Feb Tol. A.A. & N. M.—1st,6s,1924 4 U4 89 Jan. 100 Ma 
Kent. Centr.—Stamped 4s, 1911 ........ |eowccees 64 Jan. 78 July Tol A.A. & Gr.Tr.—l1st, ~*~ 1921 102% 105 + Sept. 109lg June 
Knoxy. & O.—1st, 6s, gold, 1925 .....-- 94 & Yl Aug. 100) Jan Tol. Peor. & West—lIst, 7s, °17 .|100 a ........ le Jan. 112 Feb. 
LakeSh.— Con. COUP., lst,7s8,1900 125 pb.124 b. Ps Aug 129 June}! Tol. & Ohio Cent.—1st, J 95 a 95 Jan. | 99% Jan. 
Con. coup., 2d, 7s, sh aiitiedal LZZ%q@ i. one ‘1224 Jan. 126% May || Toi.St.L.& Kan. C.—1st,6s,1916' 90 b. ........ 95 Aug. 9753 June 
Long Island— Ast, 7 EE -U b.:1205g May 125 Sept Union Pacilic — 1st, Gs, bo99..../115%b. 1154e2b5114 Janu. 119% Mar, 
Ast, consol., 5s, 1931.......... 113 bills & L124 July 115) Feb Land grant, 7s, 1887 -9.----0+. 104 b. 104 b. 102 Jan. 1lv3lg May 
Lou. & Nash.—Consol., 78, 1898 119 b. 1zO b. 118 Apr. 12119 Feb Sinking fund, xs, 1893........ 110 110 110 Sept. 120 Feb. 
N. O. & Mobile—Ist, 6s, 1930. Pao b. LOY 105 Jan. 11314 June Kan. Pacitic—1st, 6s, 1895.._. 108 b. 104#1g) 10/lg Sept..115 May 
ae a 98 a 90% Jan. 992 May lst, 6s, Siew ... LOS b. 10842 10816 Sept. 115 Mar, 
E. H. & N. —I1st, 6s, 1919...... “ata, Ll2!%9.112 July 11753 May Denver Div.—6s8, 1899... ‘116 b. 115 b 114) Jun. 117% Apr, 
General, 6s, 1930........ eccee. LU7 Job.) 10 107 Janu. 11442 May [st consol, 6s, 1919 ........ 101 lUl'49b 101) Sept, 109 Apr. 
Trust bonds, 68, 1922.........) 106 10612 104 1g Jan. 109 May Oregon Sh. Line 1st, 6s, ’22 98 9344 Yilg Aug. 10719 Jan. 
10-40, 68, 192 —_ w--|-------- 98 Jan. 103 Apr. || Virginia Mid.—Inc., 6s. 087....'-.0 ean CREE 95 Apr. 99 Jan. 
Lou. N. A. & Ch.—Ist, 6s, "1910, 110° 110 b. 109 Jun. 11512 May Gen’l mort,, 5s, ta i SPORE SO Sept. 90 Apr. 
Consol., gold, tis, | aay 90 v4 2. 90 Sept. 99 June!| Wab. St.L. & Pac. Gen.,68,’20) 55% 47 b. 49 Jan. | 6014 May 
Mem. & Ch’lston— 6s, gold, 1924 1014, 100 b. isu Aug. 107 May Chicago Divison—5a, 1910. sont oe V9 89 Feb. 104145 May 
Metro. ?. ated. —lst, 68,1908. 116 a.i17 a.116 July 1201, May Wabash—Mortguage, 78,1909... ........ 2 2..00.. 82 Aug. 97 May 
ee 107 = 106 Sept. 113 Apr Tol. & Wab.—lLst, ext., a "90 1144gb. 114%9b. 110% Jan. 11744 May 
Mexican Cent.—New ass. 4s....| puueveien 63 a1 Feb. 735% June 1st, St. L. Div.. 78, 1889..... VER a, REN 106 jav. 116 May 
SS ae PS see: 1919 Sept. 27% June 2d, extended, 73, isos. AE NEE cient 98 Sept. 108 May 
Mich. Central—lst, con., 7s, "02 12612 128 a. 1:6lg Aug. 131 Apr. Con., couv., 7s, 1907........ 85 a. 83 Sept. 99 May 
Miss’ og a cons., 68,1920 113 7 114 a.113 Sept. 119 Apr. Great West.—l1st. 7 78, 1888....| 113 _* ae 109 Jan. 11712 May 
Si asecvcnsinskeemcomes 2 * a 121 June i26 Apr. 2d, Uy 1893.. ON! AERA Se ee: / 98 Aug. 107 May 
Pac. of Mo. es 6s, 1888.... LU0%D. '169%eb. 10044 Aug. 105 Jan. t.L.K.C. & N.—R.e&r. 78, 95. 109. “a./109  b. 109 Mar. 1144 July 
2d mort., 7s, Co ee ee 10548 July 110149 June|| West Shore—Guar, *y SSA 98 3% {s 98 97 Sept. 10433 June 
NOTE—The leiter “ b” indicates price bid, and “a” price asked; all other prices and the range are from actual sales. 
STATE BONDS, 

SECURITIES. | Bid. . Ask: |! SE C U RITIES. | Bid. . Ask, |) SECURITIES. | Bid. Ask 
7k: lass A 3 to 5..... 1906 142 106 Missouri—ts..... due 1889 or 1890 105 ...... | Rhode Island—6s, cou..1893-!894 115 /...... 
SE SE eines emmndiibe 1906 103 112 Asylum or University, due 1892 109 ----| South Carolina—6s, non-fund.188s we 
S| oe Sf ee I ca cos. dacicninhics ‘alin 1894-1895; 112 |«...... Brown cor isolidated Gsa.....1893)} 104 |..... . 
68, a ae 101 107 | New York—6s, loan........... 1892) 115 |......| Tepnessee—b6s, Old...... 1892-189s | 60 

Arianras—ts, funded..1899- 1900 10 12 EER ES 1893! 138 |...... empresas, 3-4-5-68....... SE «seen 72 
78, Little Rock & Fort Smith,iss.) vv 30 North Carolina—6s, old........ |) 2 New settiement—6s......... 1913 101 (107 
7s, Memphis & Little Rock, iss..) ...... 28 0 oe? BO leseces ihe eee te diinbwig sadiinicniie’ 1913 100 (|1O21g 
Ts, Arkansas Central ee il 14 New bonds, J. & J....1892-1898) 20 |...) | Tchipahintiieiie mueuiieeee. dun 1913; Gsle, 70 
Georgia—7s, gold...... Secten nl. sone. 106 Chatham R Rt deh ehieciadieinih wikbow BS POPE Gi ceccccnvecevcccases’. G2 lieakes 
Louisiuva—7s, cous........... BORG, 200 levesss Special tax, Ciaes 1......ccescce 7 ae Os, consolidated honds.......... | 2D Lewes 
ES TE Sama 847%! R5le Consolidated 4s............. 1910 acetate 97 || GOs, Consolidated, 2d series...... oOo [sane 
Michivan—7s ES resp et i890) 1068 | he ' 192 mF TPMT VAR. 8. isn & 10 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
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SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | ask: 
| | | — 
(plesk Erchange Prics2.) | Rl de Bg Rats Ge. 2088) sracs-| en Poa MR Centnal Pacitie- | 
Atch, Top. & Son. Fe—4\s ...1920 | by A ag bya Ist, 6....1933 10532 1067" Gold rp “ERD 1895) 114 
i nevi eoannee ae - ° -— ist, (8.. | seeeee locenes | old bonds, 68....... avocelaas —_— 
EBIRE TN Bone EDA ge gy DRL geen A000 HOI gat ie SAR Ao 
Balt. & Onio—1st6s, Park B..1919 il Sok oan eae. . 26 "|| Cal. & Oregon—ist, 63....1888) 100. |""77"2 
5s, gold , 1925} 222.2: 108721 ‘Bliz. C Ns ¢ OS... «wa. 1926) .----- [seeeee | Cal. & Oregon—Ser. B., 6.1892) 10029) °***** 
Revistered ........--.-. re eto al ar mortg. — deb., 68. bets aabicies [osenex 1} Ww ne as i eee 19%} 10334) °"""** 
Bost. H. Tun, & Web. 58. 191 renee |-=ess t morts., winasteeeeees 920] .-.--- | onseue | West. Pacitic—Bonds, 6s - 1899 weet a 
Boot Ht, & W— Deh Be 16H 02.) Wo ene ta. einen 6. AN7| |") Bo, alway (Cal sia, 62907 8 [ag 
NE inidudiatsendigibinesonss 1906 10829) | | 24, —__ns. 192: 1019 jane | Be SOG SER, GB. <c00 see: 896) 113 113% 
Pe ee ee ce [SSeS | Ste CRS ae Sew cocccccces B| cece! eS Sepa odie REE: 897) 11: 
yy lho Ws SB re0es00e- 1934/"......! 101%) 4th, —- Siviceccocsases 1920 pindiaaies Et hantadadis | SE teletnanapeme satinein es: 1897 tT Jastn 
; neeenrecccecesees seen] cannes Jeeese | Ti Se,  —=— ne ‘wenn | Col. Trust, 6s............-. Tee ina 
— i West beng Fn , 1937 deneaah Uinihed — ag = - coup. » 78.200. 1920} | weecee | seeeee| | Col Trust, 58 ........... ~~ eben conem 
Pe & a Sy oe 65.1920 +105 1077|) BN Y& E erist, a nkauoine 1916. ne |i86"'|| ‘Aten’ Gol. & Pao. ist, 65.1905 108 | cess 
st As * | | TE & W.—Col tc. SO} crores oe || sol. & Pac.—I1st, 63.1905) ..... . 
halle FE Belk Seared Be eee eee | eee een 
ee en , a ceee see cee sweeee || - 80.—Gen., 78 .....--- 909} 92 |°a3°" 
So REE nssodacsuog ala Jeeeee- ine an. & T. H.—1st, cons., 68.1921) 113 |......, Exten., 1st, 78 .........- 1909} 90 + 
~ ies was ines ans ssases ooo Mt. Vernon—lIst, 68...... 1923) Se Rg Sttenneenl Meiitinen 
Centra! jowa— Ntéacapneacadnes enaees |oceece pevans. ’ Indian. —Ist, cons. 3980). -+- cceces 108), | Verd’s V. Ind. & W., 1st, 58.1926) ..... 
ineeem Bietelen..tab Ge... 3000 | app — | Ae ca. g. grees suawee bee i aan & Cy Val. A. L.,1st,58.1926|)* 96 ;"“"""" 
Tiinois D — EE oeticins peetntes a : corte 21 || St. Louis & San Francisco— pinsenee 
Cent. RR. = ine, ae O1Z| 2.0. joetees a Ind.—Gen. 5s.. 1924)" evccee| Sh _ 6s, Pierce C. & O...... 1919} ......- ott 
Collate . . i er a ead” baad hgh FO azo lawe*| PEs OO <cncccancess 1895) 107 — 
Obesapeuke oe es editors 100% || Han. & St. JonCons., 66... 191i “115% 118 | Kan. cv. & 8.—Ist, 68, g.1916)"......1165°" 
\ a. - } qancee] seseue I! 't. 8. B. Bg.— va 
Ca, » evld, series A. ..;.-_;----1908 ER 106 Mhnois Central- Ist, gold, 4s. 1951)" ita 107°!) st]! K.&'S0.Wn. ~ ist, én. +3 os Nie ae 
Chicago & Alton— Ist, 75. 1895 113° | teeeee | g <t f. + oa, eoee covccece 19 : Uy cee ee| soccce!! Tex. & Pae. —I1st, 68 “cee 1905 ie -««eeee 
Binkiny fund, 6s........----.1903| 123 12319 Middle gl ag one 1898 iis * aes I in my ty bape pte is-1905| 93°" ti 
uis. & M — 108 ------ joceeee {| 80 s, trust receipts 
ouis. & Mu. River—ist 7s... 1900 117%4)......)| C.8t. be & N. O.~ten. i. 78 1807) ....-.|.2..-.|PennsylvaniaRR— _ 
Bt, L. Jacks. & Chic.—1st, 78.1894! ......|...... (ae . «.° ~peepobesbpeesqesnnne aaa hl Go.’ no Som Lebo. 398 103 (104 
st, guar. (564), 78........ go4i117 |  _ *'| a. ae , jocoseeli By PER. cccocenees sooue 
opt eneseay 380,’ Te. pees 117 |...... | pag veto to aa eccccccee. 1951) 115 115!) Pitts. £. &St.L.—1st, op.,78. 1900) ...... ame 
2d, guar. (188), 76.....<0<. ee 1} Dub. & 8S. C. 2a Div.. 7 O48 26S SOn ees _ *reeee! PH Bs Pv wacscnccccesequeseces sea esses 
Shee ee FY slessesceieccece | . “ V., .1894)*...... 115 | Pitts. Ft V 7 9 -sooee 
obliss. R Brid ge-cIal f. 68. 1912 *106 seoveel| Cod. Falls & Mina. —ist, ts. 1907} ...... | ecu } West, 8-912 137 |ot7* 
Consru iduted, 78 ...... |’ tat, 7a, © rat da |) pubs GSac cern eee eees ener eases 1912 oe eo 
Se, cinking Ny ores 1903 1309/131 I, sate Be Doge Lage coupon....1906) ....-. 106 =| Cle . @ P. —Cons., 8. fd., 78 1 - 12619} -77°"8 
Iowa Div. Sink. fund, 58..1919. enti, 2 ais | ake dang Mich Boe on rcnen Vania | si Liv eT. Hi. a st. 2.. 78. 1 —_—s concen 
“ aed iad | - 4 -— 1: to" 
pS kins fund, 48.2.1... ON) CITT G9" | Cleve, P. & A.—78 «..-..22--1892/*11219\ 5, elena 19 —r 
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Iowa Falls & Sioux roe stabi Pact; = ha “ CT, 65 1908 wnat ‘ena - Ist mort, 6s, 1922 2 138 130 Consol. is, i 3880 vonner aE aoe 
aniecmnadt ‘irinitechii : ex ac.— 8 8 eecces leecoes a ees r ¢ AV. ‘ , & ene “#208 
Preferred... --} 06 Union & itusy.—iat, 7s. B.canes 33 Obris at’ph’ reehor StSth i121 |1e4 —s .. op 80 18: 0 . are ..110 115 
K. Cc. Tyo “en | 42) United N. J.—Cons.68,'94/ ---.-- seeeee Bonds, 7s, 1898 “1220 {11229 '| ont eg ---|.29 | 280 
Kan. C. springt.& Meni.’ e038! 70 Cons. 68, gold, 1901...) --+.--|...... Dry Dk. E.4. & Bai'y Bt 140 |14 37 vay 1800 seccootOo lean 
Little Rock “ie €9 ‘ Cons. 6s, gold, 1908....| .-----/...... 3 | Twenty-thire st Stock. 220 |230 
Louisv. e y- hg Smith. aciens Wena Gen., 48, cold, 1923....] lUS “...... Lat mort.. 7s, 1593 ...... 110 (112%)! Ist aor., 7s, 1893 seis 114 
 teaenlepmonte Civeaa teaser Warren & F.—Ist, 78, 0¢) 104 |...... Unl ; c | 
Maine Ceniral --------.-- a ee Woat Chester Cons. 73. _ | aabemnant nlisted Securities.—Quotations from both Exchanges: 
anchester & Lawrence.: ~-""~" Op on » CP, ase lees oe 
ssexioan Contra RE To ag tte Let, 78, 1899... sian ees SUCCURITIES, Bid. Ask. SECURI' 1 IE S. Bid.; Ask 
RS td Ragiend ...| ..... 38 W.Jersey& Atl. —Ist,6s,C.| --.- |...) | Amer. Tel. & Cable Co.... | |= 70%! Kan ‘ity & Omaha, laiM| a? 37 | —— 
Northern ............ noob oR 47 Western Penn. —Gs, coup. 106 |...... | Ail. & Char. Air L., 1st, 78116 1138 |!saeeiy Motor. : 14 14 ) 
Norwich & Worcester... '§ 775 ee ag , 1eR6 eaueneeees ee Manan: hee gg pe b. 0 d 6s 4 |lOG4g Mexican Na ional i ir, ‘Tree. 71gi 9 % 
de ¥ amplain,~""-"~" *? eeere seeee | FFF" lcsece or. oC i 8 —S ee ” { fia "os ¢ y ¢ . : 24 4 3 
Olicelcas Champlain" 77-7" |..--. || GANAL BONDS. Debentures... loa | O59 | Mex. % ortgage, tr. Too, ... 55 | he 
Portland Sac> & Portsm._ A aes gery 60,188€) :-5--) 85 | Brooklyn Elev’d—stock..| 35 | 40 | N.Y.C.&@ StL.,istM.wh.ts 85 86 to eo 
—. se Fas & Con’y. ‘pains 100 eet, sy o3 4 ts 116 115% ewan Sih See eats 7 cece a =" _ x NOrvuiel nu... 3 7 nl 
a? ee Srennee 7 |-4677||_ Cons., 78, reg., 1911 ....] ---.-. 129 | Buif. N. wate. | 6 | orth. Pac. Div, bende ince, uaa 
Summit Branch........ eeeues + i, | |Pennsylv.—6s, cp., 1910../ ---.. 80 i mindiinsphdbeednnsepeih 7 |.....2, Ocean Steam.Co.,ist guar. or. 102 
Wisconsin Central .......| "73" * Schuyik, Nav.— st 68,18. semen [cease Tr ust bonds, 6s.......... 36 | 39 | Orange Belt Ist... AF. / 202 49)203'9 
Preferred.... .......... 3 1s “BI 2d, 6s, reg., 1907........ 40%! ...... Cape Fear & Yad. Val., lst! 90 93 PeLsucoia & Allantic.... a he = 1. 
Worcester Nasi’ad& Xoch.) 977777} 0... BALTIMORE, can a tile eas scrip|..... [eee || Bie NOt ©, 25-50-2000 svenneel songen 93° 
PHILADELP RALLR’D STOCKS.,}Pai Ch. & E. 11,8. Fda oll. Tr, sii see | Pitts. & West. RR, Ist MA) Ol maien 
BAILRUAD ST iTA, Atlanta & Charlotte...... «=~ = 87 Chic. Santa Fe & Cal. 5s..)1053,'1043;) Rome & Decatur, “tM... 6» GND. Bede. 
Buff. N. OCKh. Baltimore & Obio...100) i123 |l24 Coeur d’Alene..... ..... a Rivas | St. Louis Ft. S. « Wich..!.. 6 
oF ae a Phil.,ass.pd. 94! Oly zat pref sceees 130 a S. Shore & At.—Stk.| 9 12 | St. Pan) K.& Gr. Tr., letéal... 1108 
Selilien & Ato t..20-. | pre U5 [115 EPpy: Eee 37 | Tol. A. A. & N. Mich......10- | 4 
ete nents... aaa aoe Parkersburg Br......50] 6 |...... East & West RR. of “Ala. [2270742 Wek. 4 0. Genre gt ae. 
ne PRO SSASSSSS8Gee 40 Ds ean mnte Central Ohio—Com eooccee 50 eeccce 47 meen Klee tric soe “*- 2.0 eeces i L. s. Hlectrie AK a a 30 235 
lat ~- PSSSOPSSSSSSS888 65 ooeese 12 = Tre af ececeeseeeeerveeosesoeeseos| 8 e8eeee 50 quit, Gas Co. of N. Y eeeelon we 12 Utah c euti wi. --- lst ee — 
34 p erred . penetene § FO! | wensern 3 Mary land ....506 Sears ty. 1s hey reorgia Pac.—Stock...... 12 1s |, Wid CKst.c& ter 1ALi.cceece 1g "’ 
pad breferred .... eal a5 | 47), RAILROAD BONDS. LSt 68... .-0---eeeeeeee eee] nee L04%)) Pref... --.2.--sseeeeeeee{ 9 M2 
East on ga vesece eo |Atianta & Charl. PhMccn.| score. 118 waetcneess eeairas Sizaxl 44 1143 {| 1st OS REE gs 
8 BB cccee. 48 i.. i ~ ee ee 06 s ;e— Snide th | SPREE: x 
“es ¥ Williamsport. 40 aso |) Baltimore & Ohio—4s....] -.--... 10% Kanawha & Ohio..........| 34s] 4 |! Incomes._....2......... a hell 
Hun ie eee 60 {77777 ||Cen. Ohio.—6s, 1st,M.&@S.| 103 |...... Ast pret...--....--.----.-].----. 16 | West Va. Ri2.—Ist, 6s... 2.02. 101 
ly & Broad Top) it's 10... 1s Col. & Aug.—Ist..| ...-.. 113 —— re teeeee teneee ane A 11 | Western Nat. Bank...... 83 | 96 
wane eeneeeen-e 30% 3z LT LER ORS, FO Re wae eeee- ceseeeee| 6 scooee]/M eat N. Car.--Con, M... 
igh Vailey ............ snakiy 55 | (cin. _— & Balt.—lsts.| 967%) 99 Kan. City & Omaha....... 15 ls | Wisconsin C' niral eadeegahk ge 100 
aeeee oe ry tg abilities ital costt - Wiicwssnsseens 63 | 74 Pade) SEIT 
oi wee.) ee 1 e iinccs-mecternccseceenes! oo oul 
engielsong Valley....| 54 |: | gas ne Baia 27277| 2222] 48 | Boston Banks.—Following are the tota!s of the Boston ban) 8: - 
ern Central......... “TR pee Columl 2 ae, “ eeeee —_—— . 
North Pennasaylvania..... = 734 2a enannhennnnststiaas 5 lps, a. 1857. Loans. Specie. (L. . nders, Depo 3 its. Cire cul Up ».| Agg. CYngs 
Fenns availa .... vera 5E3y'.. "No. Central—4 % .+ I i ee ~ $ rs -—~ a if ABS 
See Gee a Erie.-....) ...... [seeeee | 68,1900, A. & O........{ ---0+. 120 Sep. 3 he 6,42 5.2 00) 9,98*,000) 2,17 > anu! ODLIAR GO B = ' 
Phila. ped & Norristown: 113 [...... és, gold. 1900, a oer oeases ligk& ne 3 20. “Su0! 9599 s0C] 2°) he 1 oO 158.0 » 8,842,200) 76, 100 dS 
P ewtown & N.Y. a" ed nome Series RE, RULE 111 “47 ie yv00l ¥ o 2-97 7'¢ Retest “858.300, 65,102,023 
| hiia. & Reading a pa | 992, 2914 | 58, Seri + Teg tials BI s- 1:0 11137,650,0001 9,609,200] 2,577,000) 62,49 Ul Ss54,lu0u] 50,730,238 9 
Taisen? et Balt...... | wisi lerse Pittsb, “&Con’ lis. 7a &J| i316" (118 — —$——— 
ompanios..) 212% 215, ‘Union RR.—Iisat, Ji escce lls — by 
Weat Jersey Fn sae 215% | Canton conden — oD it Bie 1 ai " Philadelpitia Banks. The tots 8 h: LVe im thas . tollowss 
West Jersey & Atiantic..) ...... | 52 |} ‘Virginia & Tenn.—6a ....| 100 |...... — | 2 -———_—_ -——- ———--- i 
CANAL STOC | ' ly aa ele Ali Sf ee Sal. | oans. _ {Law ful Mon’ y De Jeposits , c irewl: Vn A ee.Cl’ngs. 
peeMAberoors. | | ||W.Md.—6s,34,guar.,J.@J | ..... 121 ee ‘Sean | 
Scnuviks Gent —_ ion... 7 ewe | Wilm, C. & Aug.—ts......| ...... 120 | Sept. 3 | $7.82 : 00 | 21.9 ‘od, s 3 $ 
— ae igation.... | teeees | sees )) Wi. & Weiaon—53. seneee| enanee iaiyl-o se” | Saale iecmeas | cheone, | ware ee | 54,703,668 
bee Geese “secesd ‘ evece Hts , + “ae | 6.46 /f,.2 z i. ‘ 
_-——-----—-- = eee ee ee ee SS 120 sa 17. it 87° a7 73. OVO ve! 2,783 ’ 2400 a: 5, ef 3200 2 Sof ale ty reget 
* hx i " -_ ‘ pan ch Cite, Scat on 1 116 IO, 4 Se 
&x-divicend. | Pershare. 2 Last price this week, -Taginding the item “dve to other banks.” 
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New Vor: City Kanks.—The following statement shows the | 
condition of the Associated Banks of New York City for tho 
week ending September 17, 1887: 





Average Amount of- 





Banks. Loans and 


Lrascounts. 








+ 
10.730 000 
8.341.000 
6.544,000 
7 697 7000. 





19" 208. 500 


mS 100 


1.850.100 
17,9795.4500 
17,923,810 

2.1 834.700 

1,059 400 
17,237 Ou 

7,.9.29.000 

ps sly, a 00 

4,v92, OUU 
19.468,100 

4, 415. 000 

i: 3o~32.100 

2° 298.500 

2.134.700 

2,487,900 


5,801, 100 








Lod 





347,026, 190,68 








RAILROAD EARNINGS. 


Specie. 


$ 

1,740,000 
1,594,C00 
1,137,400 
1.059.000 
1.963.700 
660.000 

4,569,200 


350,800 
269, 500 


5.90,300 


a7%. 200 
675,500 
410,500 


121,100 


ny 
1,355, 500. 
95%, 600! 


&Y,¢ 00, 


305.100, 


1,1~2,400! 
5:4, 200) 
0 


3: 6. 700! 
405.000) 


359,000) 


10:84, 93 1,600 20,408 




















iN its’ 
Legal Net —— Circula- 
Zender’s. | than U.S. | tion 
~ * $ 

0,060,000, 45,090 

§,163 000, .... 
6,652,300 45,000 
5.20:.000) oo... 
9.05 1000) Stein 
3,103,000) 264,090 
ir 5 re 
2,207,380 20,000 
1,379,800 eeeeaeeave 
20,116,600; ......-. 
3.472.000 82,400 
4,037,000) 625,000 
1,511,700 264,500 
2,010,000) = ......-. 
1,162,400 2,600 
2,619.50) 637,900 
1,342 700 43,600 
_ 2.931.600) onedéane 
RECT 3 —ssnccccess 
11,743,000 961,700 
4,639,20) 45,000 
7,152,700 899,400 
STERGOM  — .. cacoxs 
8,75:.900 42, 200 
4,316,500 45,000 
2,492,900 aiaeaaaie 
kX ESR 
11.531,800 45,000 
2 $63,000 40,700 
2,957,300 45,000 
Stee. aunteens 
2,772,800; 431,800 
1, 69: 3,500] = -s--- 00 
2983000] 445,000 
5 eeeeceeaere 
Ree eT 
1,9:0,100] _----:--- 
l 20,165.900| 980,700 
0,181,800 40,100 
2,199,300) --=----- 
1,001,900; 81,000 
17,663.000, 360,000 
8,747 000 45,000 
4,266,000 41,000 
4.660.004 45,000 
] 8.359,700| 428,700 
re >», hh - 
1,148,000; 202,500 
2.272,700; 223,300 
2.831.200 180,000 

2.177.50" esiimie 
6,083,700 67, 500 
3,782,000! ccceccee 
2,341,700] cecece . 
ft eee 
3,413.80: 45,000 
2,377,300 44,100 
2,154,400 45,000 
1,628,400 133,700 
fk aeeaiaiai ie 
2,243,200 aad aoe 
1,944,800 43,200 
2 064,000 76,000 








2,350,500. 8,128 600 





The latest railroad earnings and the totals from Jan. 1 to 


latest date are given below. 





ROADS, 











Lutest Barnings ‘Reported. 





| Jan. 1 to Latest Date. 








| Week or Hol 1887. 13886. | 1887. 1836. 
| “ - f 2 $ 

Allegheny Val.. July....... 165,436) 161,08% 1,109,867 29% 602 
Ateh. T.& 8. FF. Ancust 1,481,261/1,341,951 12,107,798 86.4 29 
Atlanta& Char... July. 85,168) TY, OUD, GSO,954 6 10, Ol 
Atlantic & Pac. zd wk Se pt 43,224) 36,38 1 1,849,557; 982,229 
Balt. & Potomac July tet 17,254' 114 O06. 818,644) 747, 176 
Bulh.N.Y.& Phil.izdwk Se.t! 57,600) 58,60), 1,920,194 1,820,480 
Bath. Roch. Pitt 2a wk se ‘ot! 41,487) 35,074 373,433 944.538 
B.r.Ced.R. & No Is! wkeept) 56,415) 61.405. 1, pee 456 1,753,208 
Cairo V.& Chic zd wk se: t 16,340) 13,048 25,390 440,611 
Cal.Southern. (zdwk Sept) 24,670; = 18,602 986.596 462,624 
tCamden & Atl’ Juey. -.... 117,021 97,733 360,289 312,262 
Canadian Paci: zdwk S pt} 243,000) 219,000 7,288,091 6,424,-23 
Cp.F’r& Yad.Vai August —- 22,352) 20,248 165,249) = db, 664 
Central of Geo...) august...) 4 08,015, 451,891 3,658,358 3,491,132 
Central fown.. | ruzust .. 112,091) 11 7,022) 825,626 815.424 
Central Pacific . June ...... 1, ¥ a eis i, 025,274 5,887,390 5,3 3,47 
Charlest’n & Sav July....... 5) 7| 32/917 293,176 SL TOL 
Chesap. & Ohio. July ...... a9) ‘081 40. 3,509} 2,449,192 2,22 ,327 

Eliz. Lex... . B.iJuly ...... 98,980; 95,816) 582,721 89322 
Ches. 0. & 8. W. August.. 17%,222 147 399) 1,178,871) 1,025,085 
Chic. & Alton. ‘June om ray 2 190) 637,454) 3,964,931) ; "522": 28 
Chic. & Atiantic 2d wk B: pt 48.0: +4 43,c08 1, 481 825 064,945 
Chic. Burl. & No. July.......| 161,840) ........ ge” ° {ieee 
Chic. Bur. & Q.. July (2,167,801 2,330,741 15,44: 2 O08 13,854,100 
Chic & “ast. til. vdwk Sept, 42.131) Hie ds 1,880, Os0 1 ,185,785 
Chie. & Ind. Coal July ...... 34, S25) Le a aetna 
Chic. Mil.@St.¢ 2a wk Sept) 527 000) 569, 67 16,064,472 15,769, 77 
Chic. & N’thw'n July Sierae J 1239, 484 2,146,493 14,049,321 12, 926. 092 
Chic.St.L.&4 Pitts August. ae 499,824 "439,287 3,699, 578) UO7,547 
Chie. St.P.& K. ./sd wk Aug Ol ee || errs Raeeeerey 
Chie. * P.M.&O. July. 561,486. 493, 340) 3,556,7 17 183,497 
Chic. &W. Mich. 2d wk Sept, 27,035) 2x 382) 959,250 951,046 
Cin, Ham.& D.. ist wkJiy | 70,121) 65,565 97,3808 1,569,172 
Cin.Ind.s8t. i. eC | idiwk Sept 55,530; 56,800 1,832,016 1,766,281 
Cin.Jack.&Mack|2dwk Sept, 13,214! = 10,227( 317,520 "277, 25 
Cn. N.O. &T.P. 2d wk Sept 67,010 53,524! 2,252,044 1,906.622 

Ala. Gt. Benth.| 2d wk Sep: 30,548 22,666) 1,020,282| 770,142 

N. Orl. & N. E./vd wk Se por! 10,768 7.631) 426,492) 391,470 

Vicks. & Mer. |: 2d wk Sepi! 9,901! 7,715) 331,784 822,943 

Vicks. Sh. & P. Ziwk Se, t' 2 AVE 9,133) 323 BAD 285,09 3 

Erlanger Byat. “dwk§ yt! 130,382) 107.021) 4,363,951) 3,676,27 
Oin. Rich. AFL. W. 2. lwk s eptt & 66 R R54 2° 7,357 25°,900 
Cin. Wasb.& Kaltivd wk Sept! 51,739 15,917) 1,476,45¢) 1,339,011 
Clov. Akroné Col 2d Wh Se pt 11,404 11,160) 391,31 9; 379,661 
Clev. & Canton ‘Angus. 33,097) 55,229 234,635; 228,-04 
Clev.Col.C.& fini JIuy. 2...) 385,291) 348,131) 2,424,71 2,167,359 
Clev. & Marietta Istw kSe pt 6,357 5,45. 201 307) 185,120 
Col. & Cin, Mya. 2d wk Sc pt. 7,245) 7,944) 225,622! 215,792 
Col. Hock. V.€T. Aucuat ..) 24,452 211 "406 1,686,056 390. 202 








And brarel.es. 


ROADS. 


Latest Earnings Reported, 


Week or Mo} 18 








Denv. & R. G. W. 
Det. Bay. & Alp. 
Dot. Lans’g& No. 
E. Tenn. Va. &Ga. 


Fla. R. & Nav.Co 


Gaorgia Pacific. . 
Gr. Ra 
Grand Trunk . 


Gulf Col, &8. Fe. 


Dub. &Sioux C. 
fa. Falls & S.C. 





Total all lines. 
Ind. Bloom.& W. 
Ind. Dee. & Spr. 
Jack. T. & K. W. 
K.C. Ft. . &Gult. 
Kan, C, rf M. 
Kan. C. Cl. & Sp. 
Kentucky Cent. 
Keokuk & West. 
Kingston & Pem'|‘ 
Lake E.&West.. 
—— Hudson 
L. R-ck & Mem. 

Long {sland..... 


Louis, nv. &S8t.L. 
Louisv.& Nashv. 


Louisv.N.O. & T. 
Mar. Col. & No. 

Mar. Rough.& O. 
Memphis &Chas. 
*Mexican Cent’!.' 


Minneap.& St. L. 
Minn. & No. West. 
Miss. & Tenn. .. 
~ pea & Ohic. 
Nash. Ch. & St. L. 


eN.Y.L. E. & W 
N.Y. Penn. & O. 
N.Y. aa Eng 
N.Y.Ont. & W.. 
ms Bs aes. & W.. 
Norfolk & West 
N'(heastrn(s.C.) 
Northern Cent’l. 
Northern Pacific 
Ohi» & Miss...../° 
Ohio River...... 
Ohio southern... 
Oregon Imp. Co. 
Ores. R.& N. Co. 
Pennsylvania. .. 
Peoria Dec. &Ev. 


Phila, & Erie... 
Pitts. & West’ra 


ich. Ter. Co.—. 
Rishw. & Dan. 
Va. Midl’d Div. 
Char.Col.& Au. 
CoL&Gr. Div... 
West. No.C. Div 
Wash.O. & W.. 
Ashv. & Spar.. 
Rich. & Petersbe. 
Rome W. & Ox. 
St. Jo & Gd. Isl 
St.L Alton&T.H 
Branches. _... 
St. L. Ark. & Tex. 
St.L.a@San.F ran. 
So. Paul& Duluth 
8 .P.Min.& Man. 
Scioto Valley... 
ShenandvahV al. 
South Carolina 
So. Pa itic Co.— 
Gal Har &3.A 
Louls’a Wes! 
Morgau’s L&T 
N. Y.T. & Mex. 
ex. « N.Orl. 
Atlan’e¢ syst’ 
Pacitic system 


Staten Is.Rap.T: 
Texas & Pacille 
Tol. A.A.& N.M’b 
Tol. & Ohio Cent. 
iol P. & West.. 
Union Pacitic. 
Valley of Ohio. 


tWest Jersey. 
W il. Col. & Aung 
Wheeling & L.E. 


Chic. Wis. & M. 
Min. St.C.& W.: 


Wis. & Minn.. 





Deny. & Rio Gr. 


Evane, &Ind’plis 
Evanav. & T. H. 
Fiint & P. Mara. 


Ft. W.& Den.City 
. & Ind.. 
...Wk Sep. 17 
Gn. Bay W.&8t.P July 


eS 


Hous.&Tex.Cent! ist waSept 


Tot. lowa lines 


Louisi’a & Mo.R 


Lou.N. AL &Chiic. 











Petersburg .... ; 





‘Phila. & Re ad’g P : 
Coal & [ron Co July....... 


, ee J 
August. ows 








3a wkSept 


August. ... 
August ... 
2d wk Sept 
Yd wk Sept 


2d wk Sept 
2 wk Sept 
Sept 
. 2d wk Sept 
2d wk Sept 


2dwk 


Augiust.... 
2d wk Sept 


August.. 


n. August... 


August.... 
August... 
August.... 
Augusf.... 


2d wk Sept 


August ... 


ae 


ist wkSept 
Ist wkSept 


Ist WkS pt 
SE scedens 
4th wkAug 


2d wk Sept 


2Zdwk Sept 


August ... 


2d wk 


Augcust.... 
August.... 


ist wksept 


2d wk Sep 
2a wk Sep 


*“Mex.N. (N. Div) August.... 
y (So. Div}! 
all lines 

Mil ‘L. Sh.& West. 
Milwaukee & No 


August.... 
Augu- eae 


3d wk Sept 


2d wk Sept 
\_ Pe 


2d wk Sept 


August.... 
August.... 
August.... 


‘ August. oocltee 
-|\Wk Sep 17 
July Sines 
/ * ee 


July eae ae 

2a wk Sept 
August ... 
2d wk ent 
oe 


Jul 


2d ai Sept 

wk Sept 
2iwk Sept 
August ... 


re 


Auzust.... 


F*rt RoyalwAug.!July....... 
P’rtRoyal&W.C.' July....... 


August.... 
August .. 


August.... 


Au.ust.... 
A wust 


August.... 
August.... 


4th w kAng 


2Ziwk Sept 
ay liwk Sep 


2a wk Sept 
2d wk Sept 
2Zd wk Sept 
August 
ee 
Auszust... | 
July seacose! 


 cenwwes 


AUgUSsh ... 


2a wk Sept 
2d wk Sept 
Ist "pane 
. ew 
‘August. ‘ine 
Wab. Western. ..|2d wk Sept 
Wab. E. of Miss. | July....... 
July +eeece 
SUED « cocees 
i2t wk Se sot 
{ Wis -onsm Cent’) 24 wk Sept! 
2d ok Sept, 
2d wk Sep | 
Penokee ...... id wk Sept; 


2dwk Sept 


~} Not including Cen. of N. J. in siamaa year. 
c Not ineiuding earnings of N. Y. Penn. & Ohio. 





‘Sept 
2d wk Sept 
2a wk Sept 








“see, 








Jan. Lto Latest t Date. 





| 
7. | 1886. | 
a | 














22,690) 
26," 44) 
33: 3 4 17) 


| 


15 2. i 


| 
368,909 331,088 
148, 600, 147,600 











1,65 4: 370) 4,35 a6 oth i 31. 2 ‘094 27,606, 841 


5Y91,2 +2) 
209 GLO. 
2.2 Dhydid é 


1B: ZA, 6: soit, 32, 675 11 O79, 15D) 
1,774, 439) # "205. 170 


9.424.485 
1,271,038 
186,434 


2,641,421 
1, Q. $7.35. 3 








t Including branches 


1887. 
id 7 

149, O85! 5,443,707; 4,551,917 
89, 450) 695,882 642,631 
23-035) 222. 297 141,297 
22,544! 786,774 §23.659 
86,89 | 3,455,1 5) 2,761,087 
4906] 166,678} 131,163 
16.795) 587,779 37,487 
37,794; 1,801,573 39 
14,229) 705,233 636,843 
9, 133) 155,204 } 5 
67.853 3) 73 ',28t a iak 
42,907) 1 30.823 4 
390,18 £/L2,5% 1,031 5 
24,822; 26,798 ) 
190,443! 1,271,467 ) 
78,630) 1,564,859 ; 
916.910) 7,054,158 30 
15.870 81,'99 3 
85.714 517.4 /6 i 
56,019 411,000 370,515 
157,603) 1,010,225| 1,054,437 
~ ta 5104,513) 8,064.382) 7,570,818 
59,73 1,812,295! 1,737,432 
48 919 271,41): 266,628 
16,61 284,823 141,823 
49,328) 1.783.143] 1,607,820 
34.098!) 1,339,273 917.422 
4,1 6) 169,147 152,323 
95,681 564.309 485,405 
7.05! 1Ly¥¥,17u 190,604 

2.670 
45,352! 1,390,849} 1, 184, 446 
20,813 165.700 13 3'604 
50,880; 410,435 355,545 
90,3 0 2,372,510 2,029 
42.41 Z.2-8 19,718 
20,656 681. 568 572,190 
296.015 10,748,958 72,002 
47,114 1,545,439 38,445 
109,180, 1,166,138 951, 321 

2,024) $0,884 

2x,23 717,22 624 788 
30,212 1,101,684 870,897 
76,082) 3.235,5 7} 2 532,839 
42595 3.9,343' 373,449 
43 4908 715.741 687,799 
142.805) 1.115.522) 1,133,877 
60.189) 2,365,203) 1,611,441 
13,3140 615.500 26,409 
118,304 830,633 806,163 
10,980 Suz, 130 293,089 
26.355 5 270,393 230,317 
147,935 1,483, SU 888 
224.4<7) 1.985.6 bx 0,545 
2,980,974/22,837,214.2 1,212 
33 1l, 457, 405,441) 2.833 
911, 596, 195'11,295,1z9 10,119,978 
2! “572.311 3,350.4 33) 3,415,349 
345,502); 2,297,155 136,330 
29,613) 1,063.60 940,855 
94,446 867,140 696,474 
79,513 2,7 ; 63, 6 2,131,990 
29/106 15.823 316,865 
449.41) 3,617,925) 3,031,862 
320.899) 8,48 Lae » 4,9" 1,796 
102,392) 2,819,106 2,555,485 
5.58 2| 195.125) "127,518 
46,355) 3 98.607) 07,842 
301,606 2,180, 795) 1,541,127 
421.881) 2,681,283. G4 


: 
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51,573 "437,644 477.626 
37,047 S11L.W65 3 2.395 
49,189, 440,551 332,400 
14.700 74.100 9.0 
6,100. 38,116 21,587 
16,349 = =6183,090 121,575 
218,065 1,673,576 1 494.919 
30.914 6-4,559 < 23 
29,481 9 7.360 ot 
19,082 614,505 5} 8 
38,610, 1,536,217) 7 
112,374) 4.056 465) 4 
48,628 1,066,;02. 35 
627,704 4,760,387 . 
58,745) 423.845 ) 
80,000 558,213 5 
74,777 607,495 595,790 
236.576 1,810,397) 1, 469 915 
56,802 452,416 7. 
w~7%,393; 2,239.407| 2.2 19,967 
13,410 42,06. 78,341 
97,434 _ 636,874 518,353 
681,61 261,158) 4,703,873 
2,035,982 Lhe $436) 4,771.6 
2,717.19 19.330,9 2 17,475,663 
116,69.) 594,86 ¥ 546,833 
443,511) 3,46 9,6 5 e 3,599, 662 
8,4-0 “42,687! 2 37,2¢2 
18,954; Os ; 927 22.667 
19x46) 60430z| 571,818 
1 ear ty ‘15,501, 264 13,724, 535 
51,05 416,025 147 
114,894) 4,454%,431) 3,7 13,663 
585,601 355) 304 9,399 
179,858) 800.48 5) 5,497 
AL251! 394, S06. 38,839 
11.23.| 510772! 606 
27.3 5) 1,4- see luz 11-843 
5,676, 4: i 
6,852) 339, “ j 177, “642 
3,0. 36) 204,780 124, 021 


“ Mexican currency. 
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Railroad Zutelligeuce. 


The LNVESTOKS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Siecks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January. 
March, Yay, July, September and November, and is fur- 
ntshed without extra charge to all regular subscribers of the 
OBRONICLE. Hatra copies are sold to subscribers of the 
OBRONICLE at 50 cents each, and to others at $1 per copy. 


GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 








——August.—-~ -—Jan.1 to Aug.31.~ 
1887. 1886. 1887. 1886. 
Name of Road. $ $ $ 
Cent. RR.& BkgCo.Gross. 49%,015 451,391 3,653,358 3,491,132 
Net 171,449 62.526 982,179 758,151 


Chic. St. L. & Pitts.Gross. 499,824 439,287 3,699.578 3,007,547 
Net... 147,936 127,515 446,568 = 401,45 


Cleve. & Canton....Gross. 33,097 35,229 234.635 224,804 
Net... 12.5'6 9,196 60,999 50,542 

Keokuk & Western.Gross. 30,870 2+,207 ince.  \ cabeuaaee : 
. Net 13,124 eee ee ee eee 


et... : 5,: 
Mexican Central *. 3 oss. 379,420 270, 9L 3,071,577 2,389.895 
et . 


ere . 1,356,879 733,723 
N. Y.Susq. & West..Gross. 131,474 7 696,474 
Net. -*- 59.832 39,039 389,645 2 0.615 


—Jan. Lto July 3L.—~ 
837. 1886. 





Nameof Road. 
Cal. Southern...... Gross. 106,230 59,511 839,772 364,916 
Net... 39.545 def.2,210 371,372 def.3z,825 
Chie. Burl. & Nor...Gross. 161,340 cena A’ eee 
Net... 24,588 ....... . 0 Ee 
Clev. Col. C. & Ind.Gross. 885,291 348,13L 2,421,711 2,167,359 
Net... 151,570 126,412 867,167 703,372 
E. 'Tenn.Va.& Ga. Gross. 424,215 331,046 2,809,069 2,222,412 
Net... 158,173 116,617 717,444 631,520 
Lake Erie & West...Gross. 179,327 161.666  ........ = ce ecneee 
Net 74,763 . pith - “weenie 


©U... 
Rome Wat. &Ogd..,Gross. 290,711 248.0°5 1,673.576 1,491,919 
Net... 135,367 104,739 672,601 567,491 


* Estimated, 


Atchison Topeka & Santa Fe.—A press dispatch from Chi- 
cago, Sept. 21, saya: Three documents—memorandum of sale, 
deed of conveyance, and lease—w:re filed yesterday in the 
Recorder’s « ffice by the Atchison Topeka & Santa Fe Railway 
Company. The memoradum of sale sets forth that the Grand 
Junction Raiiway Company agrees, on or before January 1, 
1985, toseli and convey to the Atchison Topeka & Santa Fe 
Railway Company 1,207 feet of land facing on State Street 
and extending from Twelfth to Fourteenth Street, the con- 
sideration to bt $1,300,000 in gold and the payment to be 
made whenever the deedis given. In the meanwhile the 
property is to be used by the Atchison Topeka & Santa Fe 
upon peyment of 6 per cent per anrum interest on the agreed 

urchase price, paya' le semi-annu illy to the Chicago & Grand 

unk. In consideration of these payments the latter com- 

pany consents to the s:le and releases its claim upon the 
property. The instrument is dated July 20. 

The deed of conveyance is from the Chicago & Grank Trunk 
tothe Atchison topeka & Santa Fe, of the right of way of 
the former’s tracks from Forty-ninth Street to Western 
avenue and Twenty-sixth Street, the consideration being 
$300,000 The right torun trains over it, however, is reserved 
by the Chicago & Grand Trunk. This paper is also dated 
July 20. 

The lease is from the Grand Junction Riilway Company to 
the Atchison Topeka & Santa Fe. Tt leases the tracks and 
property of the Grand Trunk Railway situated in the vicinity 
of Hal-ted and Forty-ninth Streets for a term of 99 years, the 
annual rent»! being $18,000. In all of these the Chicago 
Santa Fe & California Railway, by virtue of a contract be- 
tween it and the Atchison Company, under which it will be 
permitted to use the tracks, &c., becomes jointly liable for 
the fulfilment of the contracts. 


Buffalo New York & Philadelphia.—This railroad will be 
reorganiz-d in two separate corporations, under the laws of 
the States of New York and Pc nnsylavania, which will then 
consolidate under the name of the Western New York & 
Pennsylvania Railroad Company. The reorganiz- d company 
will crea‘e a first mortgage not to exceed $10,000,000. It is 
said that a contract has been made with a syndicate to take as 
many of the first mortgage bonds as will be nects-ary for the 
purp: ses of the new company, which wili then start free of a 
floating debt with a cash capital adequate to the supply of 
needed eq :ipment. 


Buffalo Rochester & Pittsburg.—This company gives 
notic: that the proposition to increase their stock to $13,000,- 
000 aid not meet with the concurrence of the managers. 


Canadian Pacifie.—Sir George Stephen, President of the 
Canadiwn Pacific Railway, has addressed a letter to the stock- 
holders on the subject of the Red River Railroad agitation, 
which also contains a statement of the Company’s position in 
the rate-: utting matter. 


“Tn October, 18-0, the contract for the construction of the Canadian 
Pacific Ruilway was made. It provided that for twenty years the 








Dominion Government should not authorize the construction of any 
line of railway running south frum the main line of the Canadian Pacific 
Railway to any point within fifteen miles of the international vound- 
— * * Wit.out the provision for protection the necessary capi- 
tal could not have been secured and ths railway could not have been 
constructed. The Company compietsd its wo k in less than half the 
time required by contract, and commenced work on a system of branch 
lines extending south and southwest from Winnipeg. Upio this time it 
has expended on branch lines in Manitoba about $5,700,000, Tas Com- 
pany, to promote the conntry’s int -rest, made its rates on a seale far be- 


low the rates of any of the railways in the United Sta'es similarly situ. 
ated, The effect Was an enormous recdustion in the rates paid by the Proy- 
ince to and feom the East over American lines. For fuelaud commodities 


essential to the growth of the country the rates were mide especially 
low, and year by year hive been reduced, until they are aow in many 
cases Jess than one-half the rates originally authorized. The charge 
that the rates are excessive is untrue. The average earnings of the 
company have been : 


1884. 1835. 1°86. 
Freight per ton per mile..... ..... eee 1°45¢, 1°. 0e, 1'10¢. 
Passengers per mile .......c0.--sc.cc- 2°60¢, 2°45¢. 2°10¢. 


And omitting the through traffic to and from the Pacific fr¢m the fig- 
ures of 1486, they stand: 1-14 cents per ton per mile for freight, and 
2°13 cents per mile for passengers—a lower average than is shown by 
any important American line, aside from the old trunk lines in the 
East It has been the aim of the company to so adjust its tariffs that 
the settlers in the Canadian Northwest should receive mere for the 
products of their farms and pay less for fuel than settlers in the 
United States. It would be absurd to urge that the comp etion of the 
sixty-six miles of railway now undertaken by the Government of Mani- 
toba would ruin the Canadian Pacific system; but its construction 
would be a violation of the contract with this company, and the direct- 
ors feel it to be their duty to maiutain the rights of the company in the 
Matter. 


Central Iowa.--At Marshalltown, Iowa, S°pt. 17, the sale 
of the Eastern Division and of the branches of the Central 
lowa Railway took place. P. T. Lomax, special master, con- 
ducted thesale. They were bought in by Mr. James Thompson 
of New York for the Stickney reorganization committees, 
The Eastern Division brought $550,900 and the branches 
$400,000. The main line will b: sold on September 238. 


Central Pacific.—Messrs. Speyer & Co. give notice that the 
Central Pacific Railroai Company, having assumed payment 
of the $6,000,000 first mortgage 6 per cent bonds (series ‘‘A’’) 
of the California & Oregon Railroad Company, due January 
1, 1888, has resolved to extend the same at the rate of 5 per 
cvnt for the term of thirty years, and that holders who wish 
to avail themselves of the privilege of the extension are re- 
quested to present their bonds until October 15, next, at the 
office of Speyer & Co,, where copies of the extension agrees 
ment can be seen. 

Central Railroad & Banking Co. (Ga.)—The earnings and 
expenses for August and forthe year ending Auy. 31 were 
as follows : 








————Aug.———— —12 mos. end’y Aug.3Law 

1887. 1886, 887. 15386, 
Gross e@irnings.......... $198,014 $151,890 $6,369,138 $6,157,752 
Operating expenses..... 326,556 389,364 4,116,109 4,113,460 
Net earnings......... $171,458 $62,526 $2,253,029 $2,044,292 


Chicago Milwaukee & St. Paul.—The Kansas City exten 
sion of the St Paul will be comp!eted next month. A line 
nearly 60 miles in length is also being built from Merrill, Wis., 
in a northerly direction into the Gogebic range, Beyond the 
above lines nothing is being built on any portion of the St. 
Paul system, and the company intends to du nothing further at 
present in new territory, 


Chicago Rock Island & Pacifie.—This company has issued 
a circular to iis stockholders datei September 17, 1887, which 
contains the following : ‘‘ The board of directors deem it ad- 
visable that this company shall have at its command addi- 
tional moneys to be used in the extension of its lines, for 
further improvement ani construction, and to increase its 
facilities for the transportation of persons and property; and 
offer to sell to its stockholders 41,950 shares of its capital 
stock, authorized but not issued, at the par value thereof— 
$100 per share. Each shareholder will be entitled to purchase 
shares having a par value equal to ten per centum of the par 
value of the shares which willstand in hs or her name, when 
the stock books shall be closed on the 29t1 of Septem ver, 1887, 
Payment for all shares purchased must be made at the office 
of the Treasurer, at 13 William Street, New York, on the Ist 
day of November, 1887.” 


Chicago St. Louis & Pittsburz.—The gross and net earn- 


ings and charges for August and for the eight months to 
August 31 have been as follows: 








— -——Augusl ——~  ——Jan. 1 lo Aug. 31.—-—~ 

37. 1886. 1887. 1856. 
Gross @arnings. ... $499,324 $139,287 $3,699,578 $3,007,547 
Operating expenses 351,888 311,972 2,743,030 2,605,692 
Net earnings.... $147,936 $127,315 $346,548 $101,854 
Fixed charges...... 90,938 105,992 766,046 805,058 
Balance........ $56,998 21,323 sur.L80,502 def.$103,204 


The expenditures for construction, equipment. &c., in the 
eight months were $125,974, against $97,002 in 1886. 

East Tennessee Virginia & Georgia.—The earnings and 
expenses for July, the first month of tae fiscal year, were as 
follows : 











S87. 1886. 
1. citincnhntdne taeimmnnnmetends $424,215 $33:,046 
SEE GPE, ceccccuccessesecae ecuwocene 206,012 214,429 
i is a ace taeda wccee $158,173 $lL16,017 


Fitehbarg.—This railroad company has filed its first report 
to the Raitro:d Commis-ionrrs of New York since its absorp- 
tion of the Troy & Boston and Boston Hoosac Tunnel & West- 
ern lines, and tt presents the following figures for the quarter 
ending Juue 30: 
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Gross @arnirgs....... FEL AO Eee nT eT Te TNT ee am $1,277,651 
Omerating OXDONSCS. 2c... cccsce. cccccccccces cecccocecccesceeccsse 901,826 
ne  pleaseodsnwseeeatsedeathancsiviieduns 19,854 
Ce odds deedeas eben nmibeadauns anni a eee ee ae Pee 276,144 


i TE ALLE TS en eo TE pee 119,735 


BALANCE SHEET JUNE 30, 1887, 





: ASSETS. LIABILITIES. 
Cost of road, &c...... $26,470,671 Capital, commen. .....- $7,000,000 
Sto ks and bonds..... 117,020 Capital, preferred ..... 12,770,600 
Other perm:’tinvest’s- 2,714,177 Fusded debt ........... 16,540,600 
Due by agents ....... 483,779 Loan«a d bills......... 1,6°"%,300 
Due by others,........ 197,655 Intereston funded debt 178,279 
Due by compxanies,&e. 241,647 Dividends unpaid...... 16.469 
Supplies on hand..... 569,688 | Due for wages, &e..... 390,213 
aii id neue cs tae 254.471 Dae companies -........ 555,889 
Otherinvestments.... 9,375,065 Profit & loss pres’t year. 216,32) 
Surplus June 30........ 145,002 
iceec eetdsed wae $40,424,175 | —— oe 
$10,424,175 


Indiana Bloomington & Western.—Coupons of the first 
mortgave preferred bonds, Peoria Division, due July 1, 1886; 
January 1, 1887 and July 1, 1887, with interest at 6 per cent 
a annum, will be paid at the Corbin Banking Company, 115 

roadway, October 1. : 


Little Rock & Memphis—Memphis & Little Rock.—The 
M. & L. R. company was reorganized Sept. 1, 1887, under 
name of Little Rock & Memphis. The road was sold in fore- 
closure in April last. The $259,000 preference mortgage and 
the $2,600,000 general mortgage of the old company and all 
other incumbrar ces will be retired with the new 50-year five 
per cent mortgage authorized for $3.250,000. The fixed 
charges will be $162,500, as agiinst $248,000 required by the 
old company. The gross earnings fron Jan. 1 t» Aug. 1 are 
given as $410,456,as against $351,545 for the same period ia 1886, 


Nashville Florence & Sheflield.—This Tennessee Railroad 
Company has made a mortgage to the New York Central 
Trust Company for $2,500,000, for the completion of the road 
and branches and to pay the bonded and floating debt, 


New Yerk Chicago & St. Louis,—At Cleveland, O., Sept. 22a 
special meeting of the stockholders of the Clevelind & State 
Line Railroad Company was held, and at which was adopted an 
agreem- n' to consolidate the company with the New York 
Chicago & St. Louis Railroad Company in New York and 
Pennsylvania, and the Fort Wavne & Ulinvis Railroad Com- 
pany in Indi na and Illinois. The consolidation thus effected 
includes ail the companies formed by the Nickel Plate reor- 
ganization committee and covers the right and title to the en- 
tire Nickel Plate road, the name of which, it was resolved, 
shali be the New York Chicago & St Louis Railroad Com- 
pany. A meeting of the stockholders will be held at New York 
on Saturday, Sept. 24, when the following gentlemen will be 
elected directors: W. K. Vanderbilt, Cornelius Vanderbilt, H. 
McK. Twombly, J. S. Kennedy, James A. Roosevelt, 
Charles Reed, F. A. Mizener, D. W. Corwin, J. H. Wade, 
F, P. Olcott, C. M. Depew and Allyn Cox. The new 
directors will hold their fir t meeting on September 28, 
It is expected that the new securities will be ready by Octo- 
ber 15. The directors then elected will meet next Wednesday 
and organize. D. W. Caldwell, the receiver of the road and 
its former President, will probablv be elected President. The 
Board will also authorize the issue of the bonds provided for 
in the reorganization scheme—namely, $20,000,000 first mort- 
gage bonds, ;ayable in gold coin fifty years from date, with 
interest at 4 per cent perannum. The new company expects 
to take possession of the road in October. 


New York Stock Exchange.—The Shenandoah Vallev Rail- 
road makes application to the Stock Exchange to list $4,113,- 
000 genersl mortgage bonds. The St. Paul & Northern 
Pacific «sks to list $300,000 additional first mortgage 6 per 
cent bonds. 


North-Eastern (South Carolina).--This road is reported 
leased to the W:imington & Weldon Railroad Company for a 
period of 99 years at an annual rental of 6 per cent on the 
capital stock, which is $900,000, 


Northern Pacifle.—The new board of directors of the 
Northern Pac fic Railroad Company has elected the following 
Officers: President, Robert Harris; Vi-e-Presid ‘nt and General 
Manager, Thomas F, Oakes; Third Vice-President, James B. 
Williams; Secretary, Samuel Wilkeson; Treasurer. Robert L. 
Belknap; General Auditor, J. A. Barker, St. Paul; Land Com- 
missioner, Charles B. Lamborn, St Paul. The total vote cast 
at the recent election was 754,193 shares, Director Wright 
says it was divided as follows: 





eeeeeey Trane CUINNNOD. on in. dc. cedcececscccacsesseecescoccecs 388,974 
I I on ni cwditccennsoameoentocesmannel i 
Total Northern Pacific Committee vote. ...................-.... 406,174 
Oregon Trans-Contiuental party .......< ccccccccccee--os cccccece 317, 99 
Sadak: conn taiblbltiti ogi ae niniede nee ebbveheaiieannbeial 320 
I ik is siti CS nto a ee OE Ee ee Ee 754A, 193 


—Preferred shareholders of the Nortnern Pacific R ilroad 
will meet next month to vote on the proposition, submitted at 
the annual election by President Hurris, providing for the 
removal of that restric ion waich limits the amount of bonds 
issuabie by the company without the consent of preferr-d 
stockholders. Henry Vuilard has a project for raising $3,000,- 
000 or $10,000,000 of money in Europe, on a third mortgage 
bond, wherewith to wipe cut the company’s short obliga: ions, 
and it is also suggested that it would be wellto take up and 
pay for (at '05) the 6 per cest bonds of the Oregon [frans- 
Continental Company secured on branch roads ani guaranteed 
by the Northern Pacifi-*. 





Poughkeepsie Bridge.—A Philadelphia despatch says that 
all the bonds of the Poughkeepsie Bridge Company have been 
placed through Barker B-os, & Co. of that city. Payments of 
39 per cent of the $5,000,000 subscribed were begun Thursday 
to the Investment Company of Philadelphia. The other 
instalments are payable during the next few months. The 
bridge will be completed by early spring. 

Rome & Carroliton.—The rame of this company has beer 
changed to Chattanooza Rome & Columbus, The road is being 
put under contract for its entire length, Chattanooga to Car- 
rollton, 140 miles, standard guige, The following are the 
securities: First mortgage 50 year 5 per cent gold bond for 
$2,240,000; income bond 6 per cent non-cumulative for $1,400,- 
000; capital stock, $2,800,000. The former mortgage of the 
Rome & Carrollton will be retired by the new issue. 

Texas & Pacific.—Notice is given to the stockholders and 
bondholders of the Texas & Pacific Railway Company that in 
pursuance of the power conferred upon the committee in the 
eleventh article of the modified agreement of August 13 
1886, the following changes in the plan of re-organization of 
the affairs of the Texas & Pacific Railway Company have been 
made: 

First, The interest on the new first mortgage bonds shal? 
begin to run from the first day of June, 1888, and the first 
coupon shall be payable December Ist, 1888. 

Second. As compensation the holders of each consolidated 
six per cent mortgage bond on the Eastern Division shall 
receive 115 85-100 per cent in new first mortgage bonds, instead 
of 112 per cent as in said agreement provided. 

Third. The holders of each N-w Orleans Pacific bond shall. 
receive 61 80-100 per cent in new first mortvage bonds, instead 
of 60 per cent as in said agreement provided. 

Fourth. The holders of Rio Grande Division bonds shall 
receive 41 20-100 per cent in new first mortgage bonds, instead 
of 40 per cent as in said agreement provided, 

Fifth. The holders of terminal bonds shall receive 25 75-100 
per cent in new first mortgage bonds, instead of 25 per cent 
a8 in said agreement provided. 

Rome Watertown & Ogdensburg.—The earnings and ex- 
penses for July, and from Oct. 1 to July 30, were as beiow : 

















aa July —~ -—Oct.1Lto TJuly3110 mos.-+~ 

‘7. 886. 1886-7. 1885-6. 
Gross earnings........ $290.711 $218,085 $2,461,309 $1,134,549 
Operating expenses .. 153,344 143,326 1,399,112 3,537,548 
Net earnings....... $135,367 $104,739 $1,952,197 $897,001 


St. Louis Alton & Springfield.—At Springfield, LIl., Sep- 
tember 16, the mortgage deed of this railroad company was 
filed at the office of the Secretary of State to secure the issue 
of first mortgage bonds fur $1,200,000, at the rate of 5 per cent 
interest, for thirty years. The Farmer’ Loan & Trust Com- 
pany of New York is trustee. 


United States Treasury Bond Parchases.—At the Treas- 
ury purchases, Sept. 21, the total of all the offerings was only 
$1,370,300 bonds. The bonds accepted amounted to $1,065,- 
300, ranging in price from 107 90 to 10814. as follows: _ 

Coupon bonds—Harvey Fisk & Sons, $590,000 at 10814 ; A, 
E. Ne:tleton, $10,000 at 107°90; Maverick Nitional Bank, 
$13,000 at 108!¢; New England Trust Company, $39,000 at 
10814; H. Y. Wemple, $100,000 at 108 49; White, Morris & 
Co., $20,000 at 108!4, and James Talcott, $25,000 at 10814. 

Registered bonds—lInvestors’ Security Company, $3,000 at 
108144; John H, Van Antwerpt, $53,000 at 108 247; Maverick 
National Bank, $25,000 at 103!¢ and $37,000 at 108!¢; First 
National Bank of New Bedforw, $20,000 at 108; Yert- Stern, 
$200 at 108!¢; Edmund and Charles Randolph, $11,500 at 
1081¢; New Euglsnd rust Com -any. $31.600 at 1084; Charles 
©. Burnham, $2,000 at 108; H. Y. Wemple, $30,000 at 108 49; 
White, Morris & Co., $80,000 at 107-98, and Lewis Johnson & 
Co., $65,000 at 10814. . 

—The following circular is issued in regard to bond pay- 
ments : 

TREASURY DEPARTMENT, ; 
WASHINGTON, v. C., Sept. 22, 1887. 

On and after this date the Government will purchase daily, unt 
October &, 1837, at the offi ¢ of the Seeretary of the Creasury, to be 
applied to the sinking fuad, United States four and a half per cen t 
bonds of 1891 and four per cent bonds of 1907, acts of July 14, 1870, 
and January 20, 1871, upon the following terms: he four and a half 
per cent bonds wi.l be accepted at one hundred and eight and four- 
tenths (iO05°4) during the above stated period, and the feur per cen 
bends during the remainder of the present month at one hundred an 
twenty-five (125), and from October 1 to October 8, 1*87, a5 one hun- 
dred and twenty-four (124), which prices include accrued interest to 
date of purchase. 

The aggregate amount of both classes of bonds which wili be accepted 
within the time above specified is not to exceed $14,000,010, 

Offers should state the specific character of the bonds, whether regis- 
tered or Coupon. E ’ 

No further bids for bonds, as provided in circular No. 90, dated 
August 3, \# $7. will be received after this date. 

[uterest due October 1, 1887.0n United Srates bonds, amounting to 
about $ 3.500,0 «, will be paid on the Zoth inst. without rebate. 

(Signed) EluGH S. THOMPSON, Acting Sveretary. 

Under ths circular there were purcnased on the 22d some 
$694,700 of the 414 per cents and $2,800,000 4 per cents, 

Winona & Southwestera.—The parties who assuma the 
contract for building this road are Minneapolis men, repre- 
sented by Gen. A. B. Nettleton, William McLatyre and Col, 
A. M. Hatch. They have alrealy bought the Mazon City & 
Fort Dodge road, which is in operation about 70 miles, for 
$1,400,000, and this will be made part of the South western . 
Twenty miles of the new road from Winona, Mi:n., must be 
completed by Aug. 1, 1888, and the road is to be in ope:ation 
10 Mason City by Jan. 1, 1889, and to Omaha, 330 miles, by 


Jan. 1, 1890,.—_R._ R. Gazette. 
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ABSTRACTS OF RAILROAD MORTGAGES. 


We publish this week abstracts of the General Mortgage of 
the Central Railroad of New Jersey, dated July 1, 1887, 
and of the ist Mortgage on the Toledo St. Louis & Kansas 
City Railway, dated June 1, 1886. 


THE CENTRAL RAILROAD COMPANY OF NEW JERSEY. 


GENERAL MORTGAGE—JULY 1, 1887. 

The following extended abstract of the new General Mort- 
gage of the Central Railroad Co., of N. J., to secure bonds due 
July 1, 1987, has been prepared under official supervision: 

Parties—The Central Railroad Company of New Jersey, of 
the first part, and the Central Trust Company of New York, 
Trustee, of the second part. 


Property Covered.—\st. All the railroads of the company, 
viz.: Its railroad from the Hudson River in Hudson County 
to the Delaware River in Warren County, New Jersey ; its 
branch railroad from Jersey City to Newark; its branch rail- 
road from Elizabeth to Perth Amboy ; all its interest in the 
telegraph lines along said railroad and branches; all rights of 
way and trackage over other lines of railroad; all lands and 
water rights; all station and ferry houses, workshops, engine 
houses, car houses, warehouses, wharves, docks, piers and 
other structures; all betterments, additions, improvements, 
furniture and fixtures; all material and supplies, and all 
machinery and tools owned and used in connection with said 
railroads and telegraph lines; all outstanding dues and claims 
of said company, and all maps, books and papers relating to 
its railroads and the business thereof; all corporate rights, 
privileges and franchises acquired and to be acquired in con- 
nection with said railroads; all streets, water courses and 
easements appurtenant to any part of the mortgaged property. 

2d. Four tracts of land on the water front in Hudson County, 
New Jersey, described by metes and bounds, of which two 
are Iccated in Jersey City, at the terminus of the company’s 
railroad, and two adjoin its railroad in the city of Bayonne. 

3d. A lease of the New York & Long Branch Railroad, ex- 
tending from Perth Amboy to Long Branch, New Jersey, 
dated October 6, 1873; also, 15,000 shares of the capital stock of 
the New York & Long Branch Railroad Company, amounting 
at par to $1,500,000. 

4th, A lease of the South Branch Railroad, extending from 
Somerville, to Flemington, New Jersey, dated March 18, 1862. 

Sth. A tripartite agreement of the company with the Dela- 
ware & Bound Brook Railroad Company and the North Penn- 
sylvania Railroad Company for a continuous line of travel 
between New York and Philadeiphia, dated March 30, 1876. 

6th. Bonds of the Lehigh & Wilkes-Barre Coal Company, 
dated February 23, 1878, for $6,116,000, with all unpaid cou- 





ns. 

jth. One hundred and thirty-two thousand shares of the 
capital stock of the Lehigh & Wilkes-Barre Coal Company, 
amounting at par to $6,600,000, 

Sth. Thirty thousand shares of the capital stock of the 
American Dock & Improvement Company, amounting at 
par to $3,000,000, 

9th. Eight thousand five hundred shares of the capital 
stock of the High Bridge Railroad Company, amounting at 
par to $850,000, 

10th. Three thousand shares of the capital stock of the 
Longwood Valley Railroad Company, amounting at par to 
$300,000. 

lith. A lease in perpetuity, dated March 31, 1871, of all the 
railroads of the Lehigh Coal & Navigation Company within 
the State of Pennsylvania, including their bridge across the 
Delaware River. . 

Also an agreement modifying said lease, dated June 
1887. 

12th. All the railroad equipment of the company. 

Also, all the income from the mortgaged railroads and 
property. 

Aiso, all corporate and other rights, privileges, franchises 
and appurtenances of or belonging to the company, inclu- 
ding every privilege of exemption and immunity from taxa- 
tion. 

15th. All the floating equipment of the company, its ferry 
rights, and the lands in New York City on the west side of 
West Street. opposite the foot of Liberty Street, used for its 
ferry and transportation business. 

14th. Eight hundred and fourteen shares of the capital 
stock of the Constables’ Hook Railroad Company, amounting 
at par to $81,400. 

isth Seven hundred and n‘nety-six shares of the capital 
stock of the Manufacturers’ Railroad Company, amounting at 
par to $79,600. 

16th, One thousand seven hundred and seventy-three shares 
of the capital stock of the Lake Hopatcong Railroad Com- 
pany, amounting at par to $177,300, 

ivth. Fifteen thousand nine hundred and six shares of the 
referred capital stock of the New Jersey Southern Railway 
‘Company, amounting at par to $1,596,600. 

18th. Two thousand four hundred shares of the capital 
stock of the Toms River Railroad Company, amounting at 


par to $240,000, 


QR 
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19th. Six thousand shares of the capital stock of the Vine- 
land Railroad Company, amounting at par to $600,600. 
20th. All of the following bonds, stocks and certificates 
(for the purchase of which bonds are reserved as provided in 
the mortgage) which may be from time to time transferred 
and delivered to the trustee under the terms of the mortgage, 
viz. : 
Total par value 





Name of Securities. amount 
First mortgage bonds of the Central Railroad of N.J..... 
Convertible bonds of the Central Railroad (o. of N. J..... 
Consolidated bonds of the Central Railroad Co. of N. J.... 
Adjustment bonds of the Central Railroad Co. of N. J.... 
Bonds of the Newark & New York Railro:zd Co............ 
Bonds of the New Jersey Southern Railway Co............ 
Bonds of the Long Branch & Seashore Railway Co........ 
Bonds of the Lehigh Coal & Navigation Co................. 
Stock of the New York & Long Brauch Railroad Co........ 
Stock of the South Branch Railroad Co.................--.-. 
Stock of the West End Railroad Co.........-............... 
Srock of the Newark & New York Raiiroad Co............. 


Certificates of the Railroad Car Trust of Philadelphia ... 
Certificates of the New Jersey Car Trust Association, 


CELE IME Te EA MR ee eT 50,000 
Certificates of the Central New Jersey Car Trust.......... 80,000 
Certificates of the Guarantee Car Trust ....... LE A 2 700,090 
Certificates of tue Central Railroad Co, of New Jersey 

SI tisk hid dedi Rei othe smindseke téeenddeweiepinn 823,000 


2ist. The interest of the company in the lease made April 
26, 1881, of the Dover & Rockaway Railroad to the Longwood 
Valley Railroad Company, of which latter the company owns 
the entire capital stock. 

22d. A lease of the Ogden Mine Railroad, dated November 


4, 188 


he 
23d. All the property which the company may at any time 
acquire with the proceeds of bonds secured by the mortgage. 


THE BOND. 


General Mortgage 5 per cent one-hundred-year Gold Bond. 


Dale.—July 1,1887. _ - 

Amount Authorized.—$d0,000,000, of which $40,393,750 are reserved 
to provide f..r obligations previously issued. 

Classification .—Coupon and registered. ; 

Denomination.—Coupon bonds $1,000; registered bonds $500, $1,000, 
$5,000, $10,000, $50,000. 

Coupon bonds may be converted into registered bonds, and reg‘stered 
bonds of large denominations into registered bonds of small denomi- 
nations at any time, without expense. 

Principal Payable.—July 1, 1987, at office of oongeny in Jersey City, 
fork. 


or at its office or agency in the city of New Y 

Interest Payable. At such rates not exceeding 5 per cent per annum as 
may be fixed from time to time when the bonds are issued, on 
coupon bonds semi-annually, January 1 and July 1, at office «f the 
company in Jersey City, or at its office or agency in the city of New 
York; on registered bonds quarterly, January 1, April 1, July 1 and 
Lamm gl 1, by check, mailed to the registered address of owners of 
record. 

Both principal and interest are payable in United States gold coin of 
or equivalent to the present staudara of weight and fineness, with- 
out any deduction for such taxes now or hereafter levied by the 
United States or by any State, county, or municipal authority upon 
the property and franchises conveyed, or upon the bonds or any 
int: rest thereon, as the company may be required to deduct there- 
from, the company agreeing to pay the same. 

Purchase of Interest.—No purchase or sale of any coupons 
or interest, or any advance or loan thereon or redemption 
thereof by or on behalf of the railroad company, shall operate 
to keep said coupons or interest alive or in force as a lien 
upon the mortgaged premises against bondholders, after sale 
of coupons or assignment of interest separate from the bonds, 


Defanit.—\1st. Default in payment of principal or interest 
for ninety days, after due demand in writing, gives Trustee 
option to declare principal due on all outstanding bonds: and 
a majority in interest of the bondholders can require Trustee 
todeclare such principal due, or prevent or reverse the 
declaration, 

2d. Default in payment of principal or interest or perform- 
ance of any other covenant of the mortgage, after written 
demand, entitles Trustee to begin foreclosure or other appro- 
priate proceedings in any proper court. 

3d, Default for ninety days, after written demand, in pay- 
ment of principal or interest, entitles Trustee to take posses- 
sion of the mortgaged property and manage it until net in- 
come has been sufficient to pay all interest in arrear, 

4th. After default for ninety days, after written demand, 
in payment of principal or interest, one-eighth in interest of 
the bondholders can require Trustee to begin foreclosure or 
other appropriate proceedings in a proper court, or otherwise, 
according to the requisition. 

Sth. After default for ninety days, after written demand, 
in performance of any other covenant of the mortgage, one- 
eighth in interest of the bondholders can require Trustee to 
begin foreclosure or other appropriate proceedings in any 
proper court, or otherwise, according to the requisition, sub- 
ject tothe power of a majority in interest of the bondholders 
to require Trustee to waive such default and withdraw pro- 
ceedings, or to proceed according to requisition of majority. 


Waiver of Defenses.—In case of default, the company can 
nct take advantage of any present or future appraisement, 
valuation, stay, extension, or redemption law of any State 
wherein any part of the mortgaged property is situated. 


Mode of Sale.—Mortgaged property may be sold as a whole, 
unless majority in interest of the bondholders direct other- 
wise, and is not to be subject tosale under judgment obtained 
by individual bondholders unless entered for the purpose of 
enforcing the trusts contained in the mortgage. 


Registration of Bonds.—The company must always maine 
tain in the city of New York a public office or agency for ex- 























SEPTEMBER 24, 1887.] 


THE CHRONICLE. ) 


408 


— 








change and registration of bonds, without expense tothe bond- 
holders, and keep there registration books, open to inspection 
of trustee and holders of not less than $900,000 of bonds, 

Bondholders’ Meetings.—Meetings of bondholders for action 
authorized by the mortgage may be called by Trustee, and 
must be called on written request of holders of not less than 
$500,000 of bonds, on notice published in New York news- 
papers twice a week for four successive weeks, and mailed 
to registered bondholders: or, on failure of Trustee to call 
meeting on request of holders of requisite amount of bonds, 
or of the cempany, the President of the company or such 
bondholders may call the meeting. Bondholders are to have 
one vote for every $1,000 in amount of principal of bonds, 
Proof of ownership of bonds may be required at meeting. 

Deposit of Mortgaged Stocks.—Certificates for the stocks 
assigned by way of mortgage, except fifty shares or less of 
each company, to qualify directors until proceedings are 
begun by Trustee to enforce remedies under the morteage, 
remain in name of the company, but must be deposited with 
Trustee, and stamped and indorsed with executed transfer, 
available when such proceedings are begun: dividends being 
payabie to the company while in ‘possession of the mortgaged 
railroad. . 

Assignment of phese stocks is not to prevent consolidations 
of the several companies with the company or with each 
other, or the purchase by the company of their railroads and 
property. 

Upon consolidation or purchase, the properties in question 
are to be conveyed to the Trustee by supplemental mortgage. 

Certificates of stocks pledged in adjustment mortgage of 
May 1, 1878, are not to be returned, canceled or specially 
transferred until after satisfaction of that mortgage. 

Deposit of Morigaged Bonds.—All bonds of the company, 
or of other companies, assigned by way of mortgage must be 
deposited with Trustee and stamped, the company otherwise 
to have all rights of bondholders respecting them, until pro- 
ceedings are begun by Trustee to enforce remedies under the 
mortgage; all coupons and interest, when payable, to be 
delivered and paid to the company while in possession of the 
mortgaged railroad. 

Bonds pledged in adjustment mortgage of May 1,1878, are 
not to be deposited or stamped until after satisfaction of that 
mortgage. 

Issue of Bonds.—Trustee must certify and deliver to the 
company on request, all the bonds secured by the mortgage, 
except an amount equal to the securities specified in the 20th 
clause of description of the mortgaged property; the bonds so 
excepted to be certified and delivered to the company in 
exchange for an equal amount of any of such securities when 
purchased and made subject to the mortgage, or upon deposit 
with the Trustee of moneys suflicient to pay entire amount due 
thereon, provided there shall always remain unissued and 
uncertified an amount of general mortgage bonds equal at par 
to the par value of said securities, which have not been can- 
celed or deposited, or for payment of which requisite moneys 
have not been deposited. 

Exchange of Property.—Company may sell or exchange 
any part of mortgaged property, or lease any part, or com- 
promise claims to any part, on thirty days’ notice to Trustee, 
which, unless it makes written objections, or if the objections 
be overruled by arbitrators, must release the part in question 
from lien of the mortgage; and the company may change loca- 
tion of any tracks or structures; property received on any 
exchange and new tracks and structures to come under the 
mortgaze, and proceeds of any sale and consideration received 
on any compromise to go to improve mortgaged property or 
purchase other property to come under mortgage, or to pur- 
chase general mortgage bonds for cancellation. 

Leases.—The company may cancel any lease mortgaged 
when all the stock of the lessor company has been deposited 
with Trustee, and may modify such lease at discretion, the 
modified lease to be subject to the mortgage. 

Trustee.—Trustee may resign on three months’ notice in 
writing or on shorter notice if accepted by the company, and 
may be removed by vote of majority in interest of holders of 
outstanding bonds at a meeting called for the purpose. 

In case of vacancy in trusteeship, a new trustee may be 
appointed by majority in interest of holders of outstanding 
bonds, by instrument in writing or vote at a meeting; but if 
such method of appointinent prove impracticable, application 
for appointment of new trustee may be made by holders of 
one-eighth of amount of outstanding bonds to any court of 
competent jurisdiction in which any of the mortgaged prop- 
erty is situated. 











TOLEDO ST. LOTIS & KANSAS CITY. 


FIRST MORTGAGE ON THE TOLEDO ST. LOUIS & 
KANSAS CITY RAILROAD TO SECURE GOLD 
BOND DUE JUNE 1, 1916. 

Date.—June 13, 1886, 

Parties.—The Toledo St. Louis & Kansas City Railroad 
Company, of the first part, and the American Loan & Trust 
Company, of New York, and Joseph E, McDonald, trustees 
of the second part. 

Property Covered.—All and singular the railroad of the 
company, extending from Toledo, Ohio, through the States of 
Ohio, Indiana and Iliinois, to the city of East St. Louis, being 
a distance of about 450 miles, And also all the lands, tracks, 








bridges, piers, rights of way, buildings built or to be built, 
depot grounds and land procured or intended for use for rail- 
road purposes; all leases, and all terminal facilities, property and 
rights, and structures of every description; including all ter- 
minal facilities, property and privileges of every kind and 
nature that belonged to the Toledo Delphos & Burlington 

Railroad Company, to the companies that consolidated with 

the same, to the Toledo Cincinnati & St. Louis Railroad Com- 

pany, including the companies that by consolidation formed 
the same, to the Toledo Charleston & St. Louis Railroad Com- 
pany of Illinois, to the Bluifton Kokomo & South Western 

Railroad Company of Indiana, to the Toledo Dupont & West- 

ern Railway Company, and all the property which vested fn 

Sylvester H. Kneeland as purchaser thereof, at judicial sale 

December 30, 1885, now used in connection with the said line of 

railroad or the maintenance or operation thereof, or whether 

the same shall at any time hereafter be acquired therefor; and 
also all rolling stock, materials, franchises, ete... now owned 
or Which may hereafter be acquired for the purposes of the 
said railroad, and all income, ete., from the property. 
THE BOND, 
First Mortgage 6 per cent Gold Bond. 

Date. —Tune 1, 1886. " 

Amount Authorized —Z9,800,0 10; $890,000 to be held by the trustee. 
and issued at the rate of $20,000 per mile, only for the purpose of 
building a line of railroad toextend from Dupont, Ohio, to a point 
af or near Decaiur, Indiana. 

Deno nination.—+*1,000 each. 

Coupon or Registered.—Coupon; but may be registered on the company’s 
books in New York City. 

Prineipal Payabte.—The principal is payable June 1, 1916, in goid 
coin of the United States of the present standard of weight and fine- 
ness, at the ageney of the company in New York City. 

Interest Payable.—The interest is 6 per cent per annum, payable June 
land December 1, in like gold coin at the said ageney. 

Taxes.--Principal and interest shall be paid free of all taxes. 

Retirement before Maturity.—The company reserves the right to take up 
the entire series of bonds on June 1 and December 1 in any year, 
after giving six months’ notice, by the payment of $ 1,050 foreath 
of the bonds. 

Default.—tf default in the payment of principal or interest 
shall be continued for six months, then the trustee is author- 
ized on the written request of the holders of one-half of the 
bonds outstanding, in respect of which default has been made, 
to enter upon allthe property hereby conveyed and to operate 
the railroad, and to apply the net proceeds to the payment of 
the principal and interest of the bonds as the same may be or 
become due and payable; and in case the principal shall have 
become due said net income shall be applied to the payment 
of such principal and interest pro rata without preference or 
priority. And in case of default of interest continued as 
aforesaid, then, at the option of the holders of one-half of the 
bonds oufstanding, the whole principal of said bonds, together 
with the interest thereon, shall become due and pay- 
able, whether said principal by the tenor of the bonds be 
then due or to become due, and thereupon the 
trustee is authorized and directed to cause the whole prop- 
erty hereby conveyed to be sold at public auction in New 
York City or Toledo. So much of the net proceeds from 
such sale, or from any judicial sale as hereinafter provided, 
as may be necessary, shall be applied to the payment of the 
principal and interest owing and unpaid, whether the princi- 
pal be due or yet to become due; and in case of a deficiency 
of proceeds to pay in full, the principal and interest shall be 
paid ratably in proportion to the amoun‘s owing and unpaid 
respectively, without discrimination beiween principal and 
inter: st. 

In case of default authorizing sale as aforesaid, the trustee 
is authorized, instead of making sale of the property, to pro- 
ceed by bill in equity, or other appropriate proceedings im 
court, to foreclose this mortgage and to have the property 
sold by judicial sale under the decree of court. At any sale 
bonds may be used toward payment of purchase money. 

Trustees.—Any trustee may be removed from the trust, and 
any vacancy in the oflice may be filled, by an instrument in 
writing executed by a wajority of the bondholders. In case 
the bondholders shall fail for twenty days to fill the vacancy 
as provided, the directors of the company may make a tem- 
porary appointment, to continue until the bondholders shalt 
designate a new trustee. 

re 


Wabash St. Louis & Pacifie——Receiver J. McNulta has 
issued his report of receipts and disbursements for August, 
A recapitulation shows the following: Balance cash on hand 
July 51, 1837, $645,975; receipts Aug. 1 to 31, inclusive, on ac- 
counts prior to April 1, IS87, $8,“49; receipts August 1 to 31, 
inclusive, on current account, $1,008,538; total, $1,663,362, 
Disbursements, Aug. 1 to 31, inclusive, on accounts prior to 
Apnil 1, 1887, $19,900; disbur-ements, Aug. 1 to 31, inclu- 
sive, on current zccount, $759,048; total, $788,948: balance 
cash on hand Aug. 31, $484.415. A summary of receipts and 
di-bursements from Jan. 1lto Aug. 31, 1887, shows: Receipts, 
$5,839,629; dishursements, operation of road, $4,116,617; 
track rentals, $99,537; New York & Pacific Car-Trust associa- 
tion, interest and expenses, $37,588; taxes, year 1886, $191,- 
892; special taxes, $7.583; interest on first mortgage bonds, 
$437,647; leaving cash on hand, $%84.415, 

—At St. Louis, Sept. 19, in the United States Court, Judges 
Brewer and Thayer handed down th ir decision on the que:- 
tion of compensation for the Wabash receivers, ‘The Court 
made an eliborate explanation or justification of its findmg, 
The mast+r had re ‘ommended an allowance of $112,599 each ; 
the Court allows $70,000 each, but that amount only covers 
the tervices to date, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Nigut, Sept. 23, 1887, 

Early in the week there was consilerable disturbance in 
business circles on account of the money pressure, which was 
relieved by the announcement that the Federal Government 
would largely increas? its redemption of bonds. There was 
‘also general complaint in mercantile circles of the scarcity 
of loanable funds, which continues in a measure to the cl se 
of the week. Butthere is confidence that the workings 
toward an easier money market will now make satisfactory 
progress, and complaints on this score have almost ceased. 
General trade fell off somewhat uader the financial pressure, 
and speculation in the leading staples of agriculture has been 
fitful in tone at variable prices; the only decided change for 
the better being in wheat, for which the export demand has 
slightly improved. The new cotton cropis coming forward 
with great freedom, and now promises to bea large one, 
Labor troubles are nowhere sufficiently serious to attract 
much attention. 

Lard for future delivery has developed rather more speculat- 
ive interest, but to-day there was a partial recovery of yester- 


day’s decline on a demand to cover contracts. Lard on the spot 
has been dull and drooping, but closes steadier though quiet at 
6°65c. for prime city, 6°75@6'80c. for prime to choice Western, 
%@7'05c. for refiued to the Cuntinent and 7°40c. for refined 
to South America, 

DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y, Tuesd’y. Wedns’y. Thursd’y. Fridav. 
October deliv’y 6°64 6°66 6 63 6°67 65 6 68 
Nov. “« .. 660 6°63 6°64 6°63 6°61 6 64 
, s . OO 6°62 6°64 6°62 6°61 6°63 
January * 6.66 6°63 6°69 6°68 6°66 6°63 
February“ .. 6°71 6°74 6°15 6°74 aieeke 6° 3 
Mech. ” jane 6°83 6°-0 oes 6°80 


Pork has continued dull; old mess $15 25, new do. $ 6@ 
‘$16 25, prime $14 25@$14 75 and clear $16 75@$17 50. Cut- 
meats have been quiet, but pickled bellies are dearer 
at 101,@10'¢c., shoulders 6@6!gc. and hams 1’@ 
12144c.; smoked shoulders 7@7!4c, end hams 138@131¢c. Beef 
remains nearly nominal; extra mess $7@$7 5U aud packet 
$7 50@$8 p-r bbl ; India mess $10 50@$12 per ice. Beet hams 
dull at $16@$16 25 per bbl. Tallow closes quiet at 4c. Stear- 
ine is lower ot 7@7%gc. Oleomargarine is quoted tirmer at 
6iéc., with little duing. Butter is dull at 17(@24c,. for cream- 
ery. Cheese has b-en unsettled, and low grades are cheaper ; 
State factory full cream, 10@12c.. and skims 4@9c. The 
swine slaughtered at the principal Western towns from 
March 1 to September 2iss numbered 4,540,000, against 
4,575,000 same time last year. 

Rio coffee bas been more active for future delivery. A de- 
cline early in the week, in both spots and options, brought 
forward buyers for the reaction that was thought to be prob- 
able. To-day there was some advance, closing with sellers at 
17°40@18:10c. for Oct. to June. Coffee on the spot has been 
fairly active, but at d-clining prices until to day, when there 
was a partial recovery, with fair cargoes of Ro quoted at 
1934¢c., with more doing in mild grades, including Java at 
23@24c. Raw sugars bave been dull and diooping; fair 
refiniog has declined to 4°;c. and centrifugal, 96-deg. test, to 
53¢°.; but at these reductions there is, at the close, rather 
more doing. Refined sugars are also lower, Teas mect with 
a very good demand. 

Kentucky t»b-cco has sold in the past week to the extent of 
$875 hhds., mainly for export and speculation. ‘There is a fair 
demand at unchanged prices. Seed leaf continues to reflec; a 
large movement, »nd sales for the week are 3,650 cases, as 
follow=: 200 cases 1835 crop, New England Havana seed, 15@ 
20c.; 350 cases 1886 crop. do. do., 15@24%c.; 400 ca-es 1886 
crop, do. seed leaf, 13@164gc.; 200 cases 1881 and 1885 crops, 
Pennsy!vania seed leat, 9@15c.; 400 cases 1886 crop, do. do, 
9@174éc.; 250 cases 1886 c: op, do. Havana seed, 10@1744c.; 600 
cases 1886 crop, New York State Havana, 12@20c.; 400 cases 
1886 crop, Wisconsin do., 714g4@101¢c.: 300 cases 1886 crop, Ohio 
seed leaf, 74g@104gc ; 150 cases 1885 crop Little Dutch, 9@ 
10Lgc., and 400 caves 1886 crop, Little Dutch, 94g@1ic.; also, 
450 bales Havana, 60c.@#$1 10, and 350 bales Sumatra, $1 40@ 
#1 75. 

Spirits turpentine has been dull and closes easier at 32!4@ 
821¢c. Rosins have improved and close at $1 10@$1 15 tor 
common to good strained. The speculation in crude petro- 
leum certificates showed increased activity with the return 
of ease in the money market, and yesterday advanced to 69c. 
To-day the market was active, closing at 634g4@68°3;c. Clover 
seed is lower at 7!g@8c. per lb. Hops are in sume export 
demand at 18@20c. :or prime new. 

On the Metal Exchange there has been little doing. Ingot 
copper has further declined, selling yesterday at 10 65c, for 
Dec+mber delivery. To-day the speculition in block tin 
revived, and there were siles of 60 tons siraits at 20°80@ 
20'85c. for October and 22 65c. for November, 

Ocean freights show some improvement in the volume 


of grain sh'pments, but at low 1:aes, including yesterday 
Hull at 144u., and to-day Antwerp at 2!¢d. and London 2d. 


COTTON. 


Fripay, P. M., Sept. 23, 1887, 

Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening (Sept. 23), the total receipts have reached 187,740 
bales, against 126.041 bales last week, 85,437 bales the previous 
week, and 59,309 bales three weeks since, making the total 
receipts since the lst of September, 1887, 414,737 bales, against 
232,860 bales for the same period of 1886. showing an in- 
crease since September 1, 1887, of 181,877 bales. 









































Receipts ai— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston... .... 4,468; 9,311) 4,027) 4,870) 4,355] 6,117) 33,148 
Indianola, &«. aed — its cane ee: rowel Pee 
New Orleans...| 4,7€6) 8,513, 9,871) 2,761) 5,960, 6,010 37,821 
Mobile........-. 1,309} 633) 1,671} 232) 322) 1,345) 5,512 
Florida......... seat mek ete moet w--.| 856, 856 
Savannah... ....| 5,890) 5,641) 11,515) 5,017) 8,049) 9,487 46,799 
Brunsw’k, &¢. coe owas ieunill eid sila 1,100! 1,100 
Qharleston ..... 3,507) 5,867) 4,790) 5,056) 3,691! 4,332 27,043 
Pt. Royal, &c. «see cows cnee ecce cece 250, 250 
Wilmington ....} 2,125) 2,578) 1,778! 1,860) 1,877, 2,059, 12,277 
Moreh’d C.&c. saaaal sina — aoa il 67 | 67 
Norfolk....... -.| 1,914) 1,408; 1,458) 3,280, “2,696 1,612) 12,368 
West Point,&o| 1,431} 1,496] 1,506) 1,281) 1,885) 2,747| 10,346 
New York...... wees ebie — il tidal naib sees 
Boston..... .... ia tied ee 18 11 31 
Baltimore ...... enee _— sabi octal omen 21 21 
Philadelp’a, &c. fetta 15 3) 3 10 101 
Totals this week! 25,422! 35.447! 36,631! 25,360 28,856, 36,024!187,740 


For comparison, we give the following table showing the week's 
total receipts, the total since September 1, 1887, and the stock 
'o-night, and the same items for the corresponding periods of 
last year. 

































































; 1887, L386. Stock. 
perry | This \SinceSep.| This |Since Sep. 1887 1886 
"“° | Week. | 1,1887.| Week. | 1, 1886. 

Galveston...| 33,148, $1,359) 27,630 83,543) 46,508 42,682 
Ind@’nola,&c|  ...... | es ee | ee cceune 
New Orleans.| 37,521 73,558) 17,661) 34,170) 46,851; 32,853 
Mobile....... 5,512, 13,806) 3,758 5,233 7,635 3,511 
Florida ...... 856 2,742 700) GS gare ae 
Savannah. ..| 46,799 111.467, 31,979 65,446 72,613 42,860 
Br’sw’k, &| 1,100' 4,309, 900) 1,100)... catalan 
Tharleston ..| 27,043) 63,627) 15,662, 26,013) 41,816 22,349 
Pt.Royal,&eo 250 999 192 314 473 282 
Wilmington .! 12,277 24,406, 3,005 3,749 17,118 3,793 
Whead C.,&6 67 103 7 pees an 
Norfolk...... 12,568; 21,624) 4,525 5,961; 0,234 5,599 
W.Point, &c.) 10,346, 16,579 125 490 SE; ieeaaiens 
New York... sees coma «a*~—! 17 44,785 93,889 
Boston ...... 31 41 31 45 3,300 5,000 
Baltimore ... 21) 24 200 503 2,808 2,772 
Philadel’a, &o 101 102 226; 7il 4,790 7,138 
Total........ 187,740 414,737 106,601) 232,860) 299,139 262,728 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receipts ai— | 1887. | 1886. | 1885. | 1884. | 188s. | 1882. 

Galvest’n,&c.| 33,348) 27,630 19,498] 25,163] 22.439) 27,575 
New Orleans.| 37,821] 17,661; 14,826 14,776) 26,528! 23,941 
Mobile. ...... 5.512| 3.758\ 4,791/ 3,318! 4,747] 11,950 
Savannah ...| 46,799' 31,979| 34,623| 33,223| 29,406| 31,717 
Caarlst’n,&o| 27,293) 15,354| 19,9-9! 21,357) 22,758! 21,557 
Wilm’gt’n,&o| 12,341! 3,012) 4,657) 4,161; 3,291! 4,676 
Sorfolk.... .. 12,3631 4,525] 7,936! 10,750| 9,57¢| 9,961 
W. Point, &c.| 10,346 125| 7,418] 2,096) 4,387) 1,715 
All others ... 2,109 2,057 1,203 3,619 1,903 3,387 
fot. this wk. 187,740) 106,601/ 114,873 118,433) 125,032) 136,479 
SinceSept.1.! 414,737, 232,860! 275,465) 256,925! 319,507) 296,957 





Galveston includes [ndianoia; Charleston includes Port Royal, &c.; 
Wilmington includes Moreh’d City, &c.; West Pointiucludes City Point,&c. 

The exports for the week ending this evening reach a total 
of 58,718 bales, of which 40,973 were to Great Britain, 5,454 
to France and 12,311 to the rest of the Continent, Below are 
the exports for the week and since September 1, 1837, 












































| Weeh Ending Sept. 23. From Sept. 1, 1887, to Sept. 23, 1887 
Buporte Exported to— | Exported to— 
from— Great Centt-| Zotal| Great Contt- 
Brit’n,|#rance) nent. | Week.| Britain. France) nent, | Total. 
Jarv.StON ..00. pone | Sorin OO EE ccceal “naan 3,314 
New Orleans..| 11,416 4,815| 4,883 21,134] 24,619 4,815! 4,883) 34,317 
OE, GOR ee ey eee ey PRA Mae ie initia 
FICFIER..ccccccc] cocces tel Guta ededsel <ceatedl séeecdl = scene 8 <beedn 
EE, See: eee i reer, "er mee Maton ese 
Charieston....| 3,500) ......) 4,890 8,800 5,990, seeeee 4,800 10,7¢0 
Wilmington...| 5.100, ...cc0] cecess 5,100 ee assocsl eeenns 5,100 
Me icccsasel ccccedl § -evess Pee 850! . 850 
West Point,&e| .... -} «+... | secvee| sesese] coerce pee Bees ae 
vew York..... 8.742, 619, 2,563) 11,924) 40,553; 719 6,802) 47,664 
Soston.. ...... a @5 2,956} 6,512; .... | 89 6,601 
— a rs ee | 2.174] 2,198] worse] eee | 2,196 
Philadelp’a,&c} 3,836 ......)  eeeeee | 3,836, 3,536, «+... | se eeee | 4,536 
Total......... 40.973 5,434) 12,311 58.718! 93,870, 5,534 16,14 115,308 
ED Te aks 21,048 RAL RW 44°72 RIAARK 19152 a.410 7,231 
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those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
‘to Thursday evening. But to make the totals the complete 
figures for to-night (Sept. 23), we add the item of exports from 
the United States, including in it the exports of Friday only, 

















1887. 186. 18685. 1884. 
Stock at Liverpool .......bales 411,000 333,000 487,000 588.0°6 
Stock at London ...... sdewenee - 36,0900 21,000 21,000 €8,000 
Total Great Britain stock. 447,000 354,000 508,000 656,C00 
Stock at Hamburg............. 4,600 ,500 2,990 4,100 
Stock at Bremen............. -. 46,0060 26,300 31,600 53.49. 
Stock at Amsterdam........... 22,000 18,006 33,000 43,000 
Stock at Rotterdam ........... 200 300 400 ROK 
Stock at Antwerp.........-.... 9900 1,10 1,905 30 
BOGOK OE FIAVTO ..ccccccccccccee 165,000 110,000 128,000 199,060 
Stock at Marseilles ............ 000 000 4,000 5,00 
Stock at Barcelona ............ 26,006 40,000 39,600 44,00 
Stock at Genoa ..........02.06 . 5,000 16,000 9,000 12,066 
SEE MD SENOO. cocccescccceces 14,000 16,000 #,000 9,000 
Tota] Continental stocks...... 235,700 235,200 257,800 369,600 
Total European stocks.... 732,700 585,200 765,800 1,025,600 
India cotton afloat for Europe. 116,000 83,000 42,000 102,0% 
Amer, cott’n afloatfor Eur’pe. &8,000 55,000 41,000 39,004 
Egy pt, Brazi!,dc.,afltfork’r’pe 30,000 5,000 1,000 8,008 
Stock in United states ports.. 299,139 262,728 241,740 225,565 
Stock in U. S. interior towns.. 65,206 43,€00 40,“21 25,956 
United States exports to-day. 14,495 1,769 12,500 11,300 





Total visible supply .......1,345,540 1,049,297 1,144,961] 1,440,371 
Of the above, the totals of American and other descriptions are as follows: 
American— 














Liverpvo!l stock .......... bales 177,000 180,000 319,000 330,006 
Continental stocks............. 122,000 132,000 149,000 1%5,0°6 
American afloat for Europe... 88,000 55,000 41,000 29,060 
United States stock........... . 299,139 262,728 241,740 225,565 
Whited States interior stocks... 65,206 43,600 40,92 25,906 
‘Dnited States exports to-day.. 14,495 10,769 12,5v0 14,300 

Total American............ 765,840 684,097 804,161 8i9,771 

East Indian, Brazil, éc.— 

ZAverpool stock................ 234.000 153,000 168,000 258,00 
London stock ........-02----00 345,000 21,000 21,000 68,000 
Continental stocks............. 163,700 104,200 108,800 14,660 
India afloat for Europe........ 116,000 83,000 42,000 102,000 
Egypt, Brazil, &c., afloat...... 30,006 5,000 1,000 8.001 

Total East India, &e....... 4.79,700 365,200 340,800 620,600 

Total American............ 7o&,840 684,097 £04,161 819,771 

Total visible supply ....... 1,345,540 1,049,297 1,144,961 1,440,371 
Price Mid. Up!., Liverpool .... 57). d. 5 3ed. 5+ ed. 515564. 
Price Mia. Upl., New York.... Ollice. 93g¢. lWligc. LG5z6°. 


48" The imporis into Continental ports this week have been 
10,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 296,243 bales as compared with the same date of 
1886, an increase of 200,579 bales as compared with the corres- 
ponding date of 188 and a decrease of 94,831 bales as 
compared with 1884. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week, and the stocks to-night, and the same items for the 
corresponding period of 1856—is set out in detail in the follow- 
owing statement. 
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* Tho figures for Louisville in both years are * net.” 
The above totals show that the old intenor stocks have 
tucreased during the week 24,688 bales and are to-night 21,606 


bales more than at the same period last year. The receipts at 
the same towns have been 43 767 bales move than the same week 
last year, and since September 1 the receipts at all the 
towns are 93,461 bales 7297'e than for the same time in 186, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past weer, 





—— 


Sept. 23. 
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| Satur. Mon. | Tues. | Wednes.| Thurs. { Fri. 
Jalveston ... Slig Glig 9 9 B8ldig% Bliig 
New Orleans. Stig 916 lig 9lig Slig 9 
Viobile ....... 9 9 9 9 9 9 
Savannah... 9 9 9 9 9 8loi¢g 
Charleston . . 91s, Slig Nlig Glig 9 9 
Wiimington.. G1. G1g U4g -9lig lig 9lig 
Norfolk ...... 9 43 93a 916 9°16 944 9316 
soston....... $72 97. 972 92%, G7, 934 
Galtimore.... $l, Gly Gly Glo 933@12 | GRa'g 
Philadelphis.' 1O%4 1044 1044 16144 1044 10 
Luetsta ccses 9 9 Slog Rloig Slog 875 

temphis .... 9 9 9 Slog H1d1g Bloig 

s{ Louig..... Glig 3 9 9 9 9 
Cingimnati... 95g H 5g § 5g Gly blo 9ly 
Loxsville... Gly Gig Gly Oly 14 Hg 























RECEIPTS FROM THE PLANTATIONS,—The following table 
‘ndicates the actual movement each week from the plane 
‘ations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
vreekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 














" : ee ; . 

iV eek | Receipts at the Ports. Stk at interior Towns. Rec’ pts from Plant ns 

ee ae Se — (pew 
o~ | 1885. | 1886, | 1887. | 1885. | 1586. | 1887. | 1885. | 1886. | 1887, 
ee gee eens. | Ose | CE. , ee | eee j Sen) 
Aug. 1).. | $4,402; S091 9,619 10,244 47,542 22,956 3,580 7,814 8,668 
© OB. ccc: | 11,65; 12,153 19,270 20,173, 47,586 23,256 12,624 12,207, 19,540 
Sept. 2...... | BO,025) 24,234 30,3 9 17,318, 45,200 23,793 27180 21,¥37) 30,846 
a ser | 53,080) 42,581 83,437 25,384 49,757 34,754) 61,156, 47.0.9) 26,398 
*  16......] 84,743, 71.915 126,021 34,974 50°62 52,512) 91,333, 73,020 143,790 
* 23 .. ..'114,873,106,601 187,740 52,542 53.734 $2,554 132,351 114,473 217,782 





The above statement shows—1l, That the total receipts from 
he plantations since September 1, 1857, are 473,461 bales; 
in 1886 were 213,554 bales; in 1885 were 312,057 bales, 

2.—Th»t, although the receipts at the outports the past week 
vere 187,740 baies, the actual movement from plantations was 
217,782 bales, the balance going to increase the stocks at the 
interior towns, Last year the receipts from the plantations 
for the same week were 114,473 bales and for 1885 they were 
132,351 bales, 

WEATHER Reports BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that rain has falien in 
most distric:s during the week, and that at a few points it 
has interfered with the gathering of the crop. In other sec- 
tions, however, picking continues to make excellent progress, 
and cotton is being marketed freely. 

talveston, Texas.—We have had rain on four days of the 
week, the rainfall reaching ninety-three hundredths of an 
a The thermometer has averaged 80, ranging from 72 
to 87, 

Palestine, Texas.—It has rained on one day of the week, 
the rainfall reaching ten hundredths of an inch. Picking is 


progressing. The thermometer has ranged from 65 to 92, 
averaging 77. 
Huntsville, Texas —There has been rain on four days of 


the week, the rainfall reaching ninety-four hundredths of an 
inch. Picking is active. Average thermometer 81, highest 
95, lowest 70. 

Dallas, Texas.—It has rained on one day of the week, the 
rainfall reaching sixteen hundredths of aninch, The ther- 
mometer has averaged 78, the highest being 92 and the 
lowest 64, 

Austin, Texas.—Rain has fallen on four days of the week, 
to the extent of one inch and five hundredths. The ther- 
mometer has averaged 83, ranging from 70 to 94, 

s Luling, Tecas.—lt has rained hard on four days of the 
_ week and picking has been interrupted. The rainfall reached 
{three inches and thirty-five hundreiths, The thermome- 
ter has ranged from 72 to 92, averaging 81, 

2 Columbia, Jexas.—We have had rain on three days of the 
l week and it is stillraining, Picking has been interfered with, 
The rainfall reacted one inch and seventy-six hundredths. 
Average thermometer 78, highest 88, lowest 69, 

Cuero, Vexas.—There has been rain on four days of the 
week, the rainfall reaching one inch and forty-one hun- 
dredths, Thethermometer has averaged 83, the highest being 
$8 and the lowest 70, 

Brenham, Texvas.—Picking is actively: going on. Rain has 
fallen on one day of the w:ek to the extent of cighty-seven 
hundredths of an inch. The thermometer has averaged 81, 
ranging from 70 to &5, 

Kelton, Lexas.—We have had rain on three days of the 
week, the rainfall reaching one inch and eleven hundredths, 
The thermometer has ranged from 69 to 91, averaging 77. 

Weatherford, Texas.—Is has rained on one day of the 





week, Average thermometer 75, highest 87 and lowest 60. 
Y r nl age 7 7 + lr, . Md . ; ‘a 
New VUrieans, Louisiana.—We have had rain on six days 


of the week, the rainfall reaching three inches and forty-seven | 
hundredths, The thermometer has averaged 79, 


Shreveport, Louisizna,—Rainfall for the week eighty-six 





hundredths of an inch, 
ranging from 68 to 91, 


The thermometer has averaged 80, 
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Leland, Mississippi.—Telegram not received. 

Greenville, Mississippi.—Telegram not received, 

Columbus, Mississivpi.—-The weather has been dry all the 
week, About half of the crop has been picked. The ther- 
mometer has ranged from 60 to 89, averaging 73. 

Clarksdale, Mississippi.—Rainfall for the week one inch 
and ten hundredths, The thermometer has ranged from 62 
to £9, averaging 75, 

Vicksburg, Mississippi.—Telegram not received. 

Gloster, Mississippi.—Telegram noi received. 

Helena, Arkansas.—It has been showery on two days of 
the week, the rainfall reaching eighty-six hundredths of an 
inch. There was a heavy fall of rain last night, but too late 
to help crops. Cotton is reported about all open in the uplands. 
Pickiog is progressing finely and the staple is coming in 
rma The thermometer has ranged from 64 to $0, averag- 
ing 77. 

Memphis, Tennessee.—Rain fell on Saturday and Thursday 
to the extent of one inch anu twenty-five hundredths, Cotton 
is about all open, and picxing and marketing mike good pro- 
gress, The receipts to date exceed those of any year on record. 
Average thermometer 74, highest 91, lowest 60. 

Nashville, Vennessee.—We have had rain on four days of 
the week, the rainfall) reaching four inches and seventy-three 
hundredths, The thermometer has averaged 72, the highest 
being 88 and the lowest 62, 

Mobile, Alabama,—lI: has rained constantly on one day of 
the week, the rainf«li reaching one inch and tweive hun- 
dredths, Crop accounts uschanged, The thermometer has 
averaged 78, ranging from 68 to 92, 

Montgomery, Alabama.—We have had rain on one day of 
the week, the rainfall reaching ninety-nine hundredths of an 
inch. The crop is being marketed freely, owing to the good 
weather, and it is estimated that by the end of October nearly 
half of the cotton «xpected here will have been marketed, 
The thermometer has ranged from 68 to 97, averaging 7674, 
Last ‘veek the weather was warm and dry, and picking made 
good progress. ‘The thermometer averaged 84. 

Selma, Alabama.—There has been no rain all the week, 
Average thermometer 78, highest 94, lowest 71. 

Auburn, Alabama,—Telexram not received. 

Madison, Florida.—tt has rained on three days of the 
week, the rainfal! reaching two inches and twenty bun- 
—* The thc rmometer has averaged 76, ranging from 68 
tu 91. 

Macon, Gerry ie:e has been one light shower during 
the week. Picking hes made good prozrees, 

Columbus, Georgia.—lt has rained on two days of the 
week, the rainfall reaching two inches and fifty hundredths. 
The thermometer has ranged from 70 to 82, averaging 76. 

Savannah, Georyia.—We have had rain on three days of 
the week, light on uwe, the rainfall reaching eighty-four hun- 
dredths of auinch, Average thermometer 73, highest 84 and 
lowest 66. 

Augusta, Georg’a.—There has been no rain all the week. 
The crop is developing well and pickieg is prozressing finely. 
The thermometer bas averaged 74, the highest beiag 89 and 
the lowest 63, 

Atlanta, Georgia.—Telegram not received, 

Albany, Georgia.—No rxin all the week. The crop is turn- 
ing out better than expected, The thermometer has ranged 
from 6S to 95, averaying 80, ‘ 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching twenty-seven hundredths of 
aninch. Average :hermometer 74, highest 88 and lowest 65. 

Siateburg, South Carolina—We had a good rain on Thurs- 
day night, the rainfall reaching fifty-seven hundredths of an 
inch, Picking is actively progressing. The thermometer has 
averaged 71°6, the hichest being 93 and the lowest 60, 

Wilson, North Carcvlina.—Telegram not received, 

The foliowivg statement we have also received by telegraph, 
showing the heigh’ of ine rivers at the points named at 3o0’clock 
Sept. 22, 1887, anc Seps, 23, 1886, 


























Sept. 22,87. Sept. 23,’86. 

‘eel. | Inch.| Feet. | Inch. 
New Orleans ......... Above low-water Mark. 3 1 3 4 
Memphis. ...-coe. coo. ADO’ /-water mark. 5 4 5 8 
Nashvilie.............400Va low-water Mark. 0 0 5 6 
Bhreveport a eee ... Above low-water mark. OQ 6 0 3 
Vicksburg. ....... coos BOVE lO j 0 9 4 5 


Y-Wrnver are. 





a 
* Below zero ot aug 

















India Cofror “lOveMENT FROM ALL PortTS.—The receip‘s 
and ehipmcnts of cotton at Bombay have been as foiiows for 
the week anid , brinwing the figures down to Sept. 22, 

BOMBAY "T'S AND SHIPMENTS FOR FOOR YHLARS. 

Shipments this week, Shipments Since Jan. 1. | Receipts. 
Year Great | Conti- .., , Great , Conti- | | This | 

IBrit’n.| nent, FOC Briain nent, | Total. | Week| Year. 
Tl sensce 2.0 0 2,000 363.000) 66 4,000 )1,027,000| 4,000) 1,459,006 
1836 2,000; Liat 3.000 317, 000/°62,060) 979,000) 5,000; 1,397,000 
1885) SS 3.000 219.000 463,006) 682,000) 4,000) 492,000 
1884! 1,000) 2.0 0 9 ¢,000/613,000)1,107,000 3,000/1,548,000 











According, to the foregoing, Bombay appears to show a 
decrease COMpared “ith last year in the week’s receipt 
of 1,000 bales ance a decrease in slupments of 1,000 bales, and 
the shipments suice Jaa, | show an increase of 43,000 bates, 
The movement at Caicutta, Madras and other India ports fv: 
the last reported week and since the ist of January, for two 





years, has been as follows, 
Coc 


‘* Other porta” cover Ceylon, 
Tuticorin, Kurrachee and onada. — 
































Shipments for the week. Shipments since January 1. 
Great | Conti- Grea | , 
Britain.) nent. Total. | pritain, Oortment. Total. 
Calcutta— | 
i tdntes! ° seesba | 1,000 1,000 99,000 | 126,000; 225,000 
Pi ceadl > sansa Fipraces Bip ees 59,000 7,000 | 96,000 
Madras— 
a Set cede ‘ 1,000 40,000 4,000 44,000 
tee A, .| 2,000} 21,000 3,400! 27,000 
All others — 
Sr ebeas< 2,000; 2,000 0,0°00 68,000 30,020 98,008 
1886...... 12,000 6,000, 13,000 55,000 39.000 $1,006 
Total all— 
1887......; 9.090; 3,000/ 12,000) 207,000; 160,000! 367,000. 
1896...... | 14,000) 6,00U!) 20,000 138,000 79,000; 2:7,006 











The above totals for the week show that the movement from 
the ports other than Bombay is 8,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since Jan 1, 1887, and for the corresponding 
geriods of the two previous years, are as follows: 


EXPORTS TO BUROPE FROM ALL INDIA. 




















1887. 1886. 1885 
Shipments 
to ali Europe This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan. 1. | week. | Jan. 1, 
Bombay ...-.... | 2,000 1,027,000, 3,000, 979,000) 1,000, 642,000 
Al) other ports. | 12,000} 367,000) 20,000, 217,000) 7,000 172.000 
Total ....... | 14,000]1,394,006] 23,090 1,196,000] 8,0U0) 554,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through urrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The fcllowing 
are the receipts and shipments for the past wesk ani for che 
corresponding week of the previous two years. 
































andria, Kgypt | | ; oe cat 
ee ~<a | 1887. 1 1386. || 1835. 
Receipts (cantars*)— | | i: 
This week... 12,000 1 8,000 || 11,000 
Since Sept. 1) 26,000 | 12,000 || 20,000 
| This | Since || This | Since |; Tas | Since 
week, Sept. 1.' week. | Sept. 1. weels. : Sept, 2, 
Exports (bales)— | oi || 
Lo Liverpool ........., 2,000; 4,900) ...... | enemas ' 1,080! 2,000 
To Continent......... 1,009) 8,000, 1,000) 1,000)| ......  1'000 
’ ry ' / s 


| i 
nee | | o 





7,000; 1,0°0, 1,000 1,000 3,006 


—— TT, 


Total Europe....... 3,000. 





* A cantar is 98 ibs. 

This statement shows that the receipts for the week ending 
Sept. 21 were 12,0090 cantars, and the shipments to al! Burope 
3,000 bales, 

MANCHESTER MARKET.—Our report recoived by cab'c to-night 
from Manchester states that the market is firm for yarns aud 
tteady for shirtings. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for com- 
parison : 






































1887. | 186. 
me, ag 
i Noll ie 'D P 
| 32s Oop. | 814 lbs. Mid. | 32s Cop. | Bly fds. any - 
| Twist. | Shirtings. Uptils Twist. | Shiriings. Uplda 
\a. ain da ao a] afd al as. al 
A’g. 19) "4 @71514'5 8 eb 10 ING 7 R7e 5 6 26 6 5318 
* 261744 @7'51.659 TOG Y 34g 17 @744 5 6 f6 6 D4g 
Sept. 2)74 @718,,/5 Thee ¥ 5'9 615;5,.0@771.5 G6 #6 6 lg 
‘ee 4 i /44 @716,¢'5 749 26 yg Sirs Gldy. 577.6 F ¢ WS f 5336 
* 161744 @715.'5 See6 9 54g «(7 a7 & 6 @8 6 544 
“ 63/7 @715,615 71976 9 | 5Tig i718 Bis 5 7 @6 TF 





CoTron Crop OF 18:6-S7 APPORTIONED TO States,—In 
response to several requests, we publish to-day our usua 
table showing the cotton production of each State for the 
crop year just closed. We repeat what we have often said 
before. that this division among the States is not accurate, 
but is believed to be approximately correct, -For comparison 
we add our estimates for previous years, 

PRODUCTION OF EACH STATE FOR YEARS NAMED--(900s omitted). 


a we ee + ee - — a ee es me ee ee 





ee ew rr 
. . 








~ o {as | si or 2 - So {[m | @ 
os) D D Z zx tr t | & | = Ff & 
late Se o> | + cf oO So io! @@eiie 
Slates. of s | @ DO D F Lf ~ 2 ae oe ae 
Us L | y ; Z Z Z Z i @& / © 
_ 4 } ri _ _ -- — 4 } — ri 
xw———————- SS | SS. a | — bt a i sp Oy ee it ~eeees - en = - = ——— 
No. Car....; 400; 400, 441) 420 455 435 460 390 340° 370 
[| ome ~s wel en a ee iar j PaEe (ae 
So. Car....' 4¢5; 505) 494] 443: 598 469; 575, 526) 470: 390 
‘ an on , an | 4 ' oun ow ! . 
Georgia ...{ 890 9-0) S60" 76S G40 98} 937) 814; FOO! GSO 
, j »~! a | . ~~ . ss -_ 02 i 
Florida....| Gu a 55) GO oD é 4331 60 BS 60! 5O 
“ ' ol PM, ge pe 
Alabama..! 6:0; 665! 59] 575, 737) 5x1} 730 TOO) 595) GOOG 
. ot — > oe ~ — = 
Mississippi 9:0} 9-5) 820] 885 1,098 895'1,015 956) 805, 775 
} rh - ” - —* 
Louisiana. 50 495 46 495 510 485° 529! o07, 400) A200 
ors ons! ‘ — ~~ “ry > - } > 
Texas ......1,44) 11,355, 9: [1,1001,467 855 1,173, 804 784) 610 
{ - , & a pape | . a | ‘ 
Arkansas..{| 7.4} 650) 55>) OF GDB) Ofo! G4 607! 520! 590 
eae Bot or “>, } 4 *,#» ti . » 
Tennessee | 370; 3OU; Gut | $35 7 SOO B80) SL) OG 20 
All others.| 45] 5e} 4 50| 356) 80; 55) 70) co} 60 
oe Dacia a ee ee —— -- ae — — —— ee 
Total ..../B.57 A668 At 15,66 (45,714/6,992 5,436) 8.5805 pe Sia 


or ae weer ee 





om - -_— 9 eee eee eer ee eee Se ee 
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WEATHE 
R REC 
na | nero cea emo 8 AvuGust.—Below we give the rainfall 
months of thi ord for the month of Au M. : 
- of this year and the two gust and previous Rainfall. ay. June. a : 
gures are from th preceding years. Th 1887. | 1886.|1885,! Lse , — || ™ August. 
e records of =) . 7.| L886. 1885. 1 ’ | 
except at of the S TENNES’ panei prsestet jgetunty | 88'7./1886.'1888.' 18 
snaiihe tha — where they have no — Service Bureau, | Nashvil o_ ---|—----) + -- ._1887.| 1886. | 1885° 
y are from station sd Rainfal - } {| a ‘| -—_—-i--—— 
records kept by | our ow , and at those | . Days — ve 2°10] 4°36) 2°31. ae ee | | 
. - n agents. emphis,— seh y Beh ety i ea el 280) 5°50) 1-02 
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Higoest...| Wo 90°0 880 9-0 ga HBO), HTO) VFO VEU YTO OHO) USO 

Cwest , 30 540 460 SSO eso 660 BHO &4U) OBO 62°U0 620) BLO 

Averuge...| 75°55 0 O75 TW 75H TWO. SILO BU") Slo sue sul) BLO 




















Highest...) o1'S 97°90 SAB BAK O8-G 93) LOS 103" | W868 eoe- | 104°D| O7°S 
Lowest... | &r0 480 41°5 S71 ayy GLO!) Bo 62C | Hots sacel Best Bes 
Averaze..| 775 73°90 63% TOR TS T'S SLO! TG! SVU ....) 790 T7°2 
TENNES'E. | 
Nashvilie.—- | 
Highest. S“"6 YI2 S32) NOL HI1 G21 S'S GHO) VEL | OWS YT VA 
Lowest .... £0°2 447 41°97, 5z0. 556) 662) GHY Bed) ST | OTS AST He'd 
Average... | 7u'i 6S'L, O652)) TAT T2U) G54!) SOT, VW7U) TSS | Ted TH6 773 
Memphis.— | | 
Highest... | #05 80°O go 966 430 O57) BVO HOR YHB! .... O78 ONS 
Lowest....; 54) 5'*l 415 55S 644) 64) HTB Care! Stu ..--| 604) 5OrAD 
Average...) 73°2, 715, 68°4., 770) T5'1) Tye! S07, TUS) O17) 1... Tore) Tw 
Ashwood.— | 
Highest...) 87°0' 860 S60) 965 BOO, B40) B70, HAO BSL |) OO! OS'O BSR'O 
owest....| 540, 440 420 S50 Su) 62 TOO BYU SHO! 55:0) 620 6OU 
P- - —-ynggad 730, 680 670) 750 TO) TOU 8U'S _— S2°U a3°8! Ww | S04 
ustin.— | 
Highest. .| v0o°u YO 880 100°O 92°0) G10 1010 96°0 96°0)/103°0) 960 980 
Lowest....| 56°0, 44°0 370 | 5¥'O GOO) BY'L, = 740 SSO 52) 64:0 G4 62-0 
Average...) T¥2 OV'Y 653 TL THT) THO SOT, TTY, TS) BLT IT4 78d 
TEXAS. ‘| } 
Galveston.— | 
Highest....| *6°7) 86°S S77) 87H FOO) 920 O34. 92°5, O45)! OLB 94'°4 925 
Lowest... | 569 60°4 580) 682 672 73°4 672) BTV) Teo) Tid We 73 
Average, 73o'v, 746 T62) THY SOB B40 S2Y! Ses) 840) B31 BSR S42 
Palestine .— | | | | 
Highest...) ¥i°9 92°3, 87°4)) 954 O47 91°6 101°5| O67) Y5'O}) ....] ESQ? HTS 
Lowest..... 46°5) 52°2) 51°4 6U'9 ~B5O! B42 65'S) H4H) OOD) ....) 654 @42 
Average... 72°1 73's 604 G71 77 BW'4) S20) 805, SOW!) ....) Sle Sud 
Fort Ellioi— 
Highest... 92°0 960 82°0 | 94°2 95°5 97°0, 687/101 Z| ....|) OS'S! OWT OS'S 
Lowest....| 341) 43°0 35°0 |) 57°32 4°°7) 54°O) 5K) HWH ....)) 50°4) SSD 5OS 
a .. GOO C87 BY) THU T2R2, T22, Td FIO! ves] TOU) 772 FAG 
urine-- ! | | | 
Highest... .; 82770 GO BOO) O40 ORO) 83°00) GSO 990) 950 > 970) YO 96°0 
Lowest.... |; 000 S20 460 640 5H 620 TOU TO BO) +6U) 640 osu 
Seeenge...| 742 740 673) TS) 172 TTY BHO 832 BL1)| 740) OOO 832 
stin— 1 


Highest ae. LOD YTS SWH 105 1005 ONO 101°5 1035) BR°t! et 103°0) YS'5 
Lowest 5th 605 SSO #660) 67U B35 FLO Tuul 525) Tid B85) BSH 
Averave...' 701 TY TS 82h 840 SEH) A7'4 STD 836) SOW S842°O SEO 


t Records destroyed by fire. 


The following remarks accompany the month’s weather re- 
ports for August, 1887: 

Morganton, XN. C.--The crops, [learn, are very good exeenvt ia few 
places -Omew hat injured by overflow. 

Slateburag, 8. C.- Dburng the early part of the mooth there were some 
very beavy wa-hing rains which, however, did lithe damage. the 
Weathe: has been generally favorable for all crops and the elesing days 
Of the mouth have beon remarkably fine for cotton picking, which is 
actively pr ocressing. 

Columbia, S C,—Closing days of the month unusuaily cool, retarding 
opening of coiton. 

Forsy kh, Ga.—We have had niece showers through the month but no 
heavy rains. There will be an abundant corn cop. Cotton crop abou 
an averige. 

Archer, P'la.—Very dry in the middie of the month; cotton erop poor. 

Selma, Alt.—The weather during the mouth has been coup raratively 
dry, the reinfall reaching on one day L 15-100 iuches, the rain on 
other four days being very light. 

Grand Coteau, La.—The cotton worm is at work; as we pasa by the 
cotton fields we can smellit trom atar. Planters do not agree as tothe 
extent of the dsmage. The upper bolis are late on aceount of the 
drought, and, as the wor. is Stripping off the leaves, will probably 
never open. Some think that the crop will be about three-fourths of 
What Was expec'ed. 

Greenville, Miss.—Crops in this section are suffering from shedding, 
rust and worms Crop will be about 25 per cent short of previous esti- 
mates—probably more. The crop of worms in sight is likely to strip 
the weed. | 

Leland, Miss —The dry weather for the last three weeks has caused 
cotton to shed «t least 0 per cent, and on the ligut lands two-thirds of 
It is opened; if the weather continues good will get through picking by 
the Ist of Deeember, : . r 

Gloster, iss.—Cottonis beginning to come in. -fifteen dave earlier 
than last year. The cr opis mach short of last yearin this section oa 
account of rust and drought. 

elena, Ari:.— uring the month it has been demonstrated that fine 
Stalks do nut inakea lerge yield. The falling off bas been very great, 





especially in the uplands, where blight and rust have done the damage. 
Tue bottoms have stood the drought much etter; but miny bottom 
places report good lower crops. nos much middle, and top cr op ruined 
by worms. Some localities report no worms, while som» report all the 
ills cott nis heir to. Eight bales of new cotton has ben rec-ivet, but 
picking is progressing ail over. Corton not brought in, on ace ount of no 
buvers and tue desire to ger the cotton picked. 

Nashville Tenn.—Last half of month very drv; late corn crop injured 
conside ab y; a deficiency of 0°53 in rainfall this month. 

Ashwood, Tenn.--Drought 8 ill continues in this part of the county. 
Corn haifcrop. Cotton splendil. Picking comm-ene-d three weeks ago. 

Cleburne, Tex.—Outhe 30th occurred at 4°3) A M.. crlendar time, @ 
thunderstorm and ¢'oud-b irst, which floode tall the srre uns, andin this 
city Washed away several hous-+s, fences, trees, etc., and drowned seyv- 
eral persous, -orses, CoWs ani hogs; overflowed lands on which cotton 
and corn were standing. and caus-d damage of $100,.00 t» the farm- 
ing interest. In half an hour the rainfall amounted to 10 inohes. 
The area damaceld was greatest in this county, especially the central 
and southern purts. 


EGYPTIAN CoTTON.—We have received this week another 
interesting letter from our correspondent at Alexandria, re- 
specting the cotton cropin Ezypt, which we have translated 


and give below : 
ALEXANDRIA, Sept. 4, 1887. 


Messrs. William B. Dana & Co., New York: 
*ENTLEMEN—Since the date of my last conimunication, 
though we have been constantly afraid of trouble, nothing 
has happened to diminish the prospects of a good cotton crop, 
Fortunately, for some days this week the Nile has been sta- 
tionary and, except at a few placesin Upper Ezypt where 
the dikes have giyen way and some thousands of feddans 
planted with corn and sugar have been inundated, no over- 
flows have occurred. It was reported that in the neighbor- 
hsod of Zifla, a district of white cotton, and Denouk, a dis- 
trict of Gallini cotton, the dikes had burst, but the reports 
were found to be without foundation. So far the crop has 
made good progress, and no fogs have been announced. The 
weather has become sensibly warmer. In Upper Ezypt pick. 
ing has been fully under way for more than a week, and in 
Lower Ezypt it has commenced, and in a week will be gen- 
eral if the present fine weather continues. In quality the 
crop appears to be excellent—much better than last year. 
The distri ution, under the auspices of the Goverament, of 
eotten seed has produced yoot results, and we hope that 
hereafter the distribution will be kept up. We are counting 
ona crop of at least 3,000,000 cantars, some merch n 8 saying 
is will be. 3!4 millions, if nothing unfavorable takes place, 
The first figure. however, 1s considered the most probable, 
Very truly yours, E. S. 


East INDIA Crop.—The Bombay Company’s (Limited) cotton 
report of August 16 says: 


Complaints have been received from a'l quarters of too much rain, 
and « break of fine weath ris urgently wanted. Not much damage has 
yet been done in the Berars, Dhollera or Bengal districts, but a break of 
sunshiue is required to strengthen the plants aud to allow of weeding 
being undertaken. The most unsatisfactory reports come from Broach, 
but some of these are exiggerated. More than half the crop has, no 
doult, been washed away; but advices received to-day state that a 
break has set in, and if it coutinues the fields will be cleared of weeds 
aud the crop re--own; aod as it is too late to re sow some of the food 
crops, Which have been ruined by rain, this land will aii ®« put under 
cotton, so that although the crop will be late, with favorable weather 
hencefor ward the outtura should be large. 

The following is fiom Messrs. Gaddum, Bythell & Co,’s 
report of like date: 

Crop prospec's are not altogether satisfactory. On the whole we 
have had a week cf feirly favorable weather. Less rain would 
have been desi: abe, but in most of the Oomraand Dhollera districts 
the dry intervals have beee of sufficient duration to allow of weeding 
ining carri ad on, and just Dow this is an important matier. In the 
Brosch districts practically nothing could be done yet, and a break of 
fine Wea'her is urgently needed to allow of re-sowing belig proeee led 
with. Bengal districts have also had too much rain, and sume damage 
is reported, 

JurE Butts, BAGGING. &C —The demand for bigzing has 
been fair, orders comtng to hand quite freely and some large 
sales are reported. Proces are steady, s-llers q toting 54@ 
be. for 146 Ib.; 6'¢@b6lge, for 124 Ih.; 64.a7e. tor 2 1b, and 
T4@Tigc, for -taadaca grales. Burts are moving fairly, 
though the market isnot active. P.ices are firm, paper grades 
being quoted at 2!g@2!¢c., while bagging quality ts held at 
24a Bige. 

tHE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 


— + —- ——- -- —— ee, 


New YorK. BOSTON, PHILADELPHR’A BALTIMORE. 


























Receipts . ao 

from— This Since This | Since This Stnce This Since 

. week. Sept.l.| week. | Sept.1. | week. | Sept.1.| week. | Sept.1. 
N. Orleans.. 3,819 13.950 .... | Jo... es ENA Bre caheke 
exas...... 14341 REE . wesc ok cone Seat cenneel. eéends | eaendse eeesee 
guvannah.. 14,047 27,213 2,906 5,584 o fe3 1,370 2,263 
ee eee sel. Geeae-8 wack ween | weeses aeeul seses nadie 
Florida...... 10 fj een ae | eecees os a eteee, 
30. Carolina 5,517 BZD ccccce| coccscce| ceccce 109, ..... serene 
No.Carolinag = 645 2,885... ae sceee] sevess | senees| 2 3 
Virwinia..... 2,276 4,463 256 407, .sceee | %26 1,275 1,587 
North’n p’ts_ ...... tt | 1,959 GBID) cccess| ceccce| sveccal desea 
Ponn.,&C....| ...... f  wacees 6 16 2} 2 2 
foreign.....! 263 SOO ascccch /conecdsl “eeewe he: ro ccccce 

This year. 43,723 1.445 5.127] 10,877 10° 1,720 2,649, 3,85@ 
Last yeur.. 27,201 72,:74) 258: 6,862 WMO 2164 2311) 8,449 
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COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurates 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement sinc® 
September 1, 1886, and in previous years, has been as follows, 





Monthly Year Beginning September 1. 
Receipts.) 1826. | 1885 1884. | 1883. | 1882. , 1881. 


Bept’mb’r} 359,202 “B85, 642) 345,445) 348,812) 326,656) 429,777 
October. .|1,034,4/( |! ,055,° 24'1,090,385 1,046,092} 980,584; 853,195 
Novemb’r' 1,179,379} 1,083,552) 1,122,164) 1,030,380/1,094,697| 974,043 
Decemb’r 1,174,88¢ | 1,069,926 1,104,211/1,059,653/1,112,536! 996,807 
January .| 644,651| 543.393) 475,757| 487,729) 752,827] 487,727 
Febrouary.| 404,272) 414,656) 261,449) 385,938! 595,59) 291,992 
March ...| 258,23) 283,645! 163,503. 241,514! 482,772) 257,099 
April ....| 89,186] 202,866) 103,375) 111,755) 284,519} 147,595 











May...... 47,42¢; 133,147 35,575; 45,918, 185,523! 113,573 
June.,....; 17,64¢; 84,715) 11,855) 31,682) 78,504) 68,679 
July...... 14,594 45,917 10,194 19,504 42,299} 36,890 


August... 61,210 £9,235; 39,099 15,966 58,386, 45,143 
Corrct’ns. 34,467 31,444 13,187) 30,632 24,837 17,814 











Total..... 5,320,624 |5,396,636/4,776,199)4,850,575'6,019,738 1,720,364 
Pere’tage of tot. port 

receipts Aug. 31 .. 99°36 99°72 99°37 99°59 $39°62 
Oorrections...... ...-| OOG64 00°28 00°63 00°41 00°38 

















Total port receipts..) 100°00 160°00 100°00 100°00 100°00 





This statement shows that up to Aug. 31 the receipts at the 
ports this year were 76.0i2 bales less than in 1885-86 and 
544,425 bales more than at the same time in 1884-85. The 


receipts since September 1, 1887, and for the corresponding 
period of ii e five previous years have been as follows : 












































Les7. 1h86. | 1885. 1884. | 1883. 1882. 
Sept.1.... 5.8410 2,79: 6,314 2,914) 2,765 5,055 
* $... 9,679 3 28! 5,675 2,546 M 2,690 
© Boos 10,7 39 5,090 4,916 2,05. 7215 8. 
Bsn eB. 7,UB8Y 5,870 2,019 3,296 5,868 
Wises 13.9.8 &. 6,205 5,040 6,164 3.396 
". Gu 18,195 6,983 8. 3,7U4 4,069 5,530 
© Views ae 6,343) 10,390 8. 8,194 4,453 
* Bux 14,543 7,330} 8,634 8,206 8,143 6,405 
es 9... 19.6! “n 5,67 5) 8,6¢0 5,646 B. 6,405 
“40.. 16,629 G155! —-7,356 8,:96! 18,920 8. 
“ 11... 8. 16,101) 11,835 6,21 44 9,486; 11,202 
38.00 22,183 8. | 10,959) 10,458 8,006 5,645 
| 23.207) 11,9332] 8. 8,579 9,475) 7,474 
* 84... 18,159} 14,465) 16,633 s. 15,283 8 O14 
15... 17,342 9,76:; 13,83' 16,590 11,74: 10,742 
* 16... 28,522; 12,687) 13,182) 10,205 8. 8,060 
#17...) 25.42)! 18,16"; 12,536) 12,970 21,85. Ss. 
“18... K 14,407} 17,598; 15,397] 11,760] 16,598 
* 30... 37,447 s. 14,257; 16,996} 15,195 9.606 
“20... 36,631] 17,698 8. | 13,104) 14,087] 12,733 
* 91... 25,364 21,074} 238,011) 8. 22,166} 13,039 
#22... | 28,856) 14,446, 17,284! 25,009) 15,769} 17,187 
“23... 36,024) 13,778) 17,579) 17,833 8. 16,201 
Total..... i 14,787 210,487, 233,023 194,108; 210,184) i74,679 
-  seaelit ef tots | 
port ree’ pts Sept. 23 02°33) 04°3%’ C4 Ost | _ 04°33 0293 











ew ee 


This stuiement shows that the receipts since Sept. 1 up tc 
to-night are now 204,270 bales more than they were to the same 
day of the month in 1¢86 and 181,714 bales more than they were 
to the same day of the month in 1885, We add to the tabic 
the percentages © f total port receipts Whicn nad cecn tccerved 
to Sept. 28 14 each of the years named, 

SHIFPING News,—The exports of cotton from the United 
States the pest week, as per latest mati returns, nave reacuaed 
21,576 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published :n 
the CunonicLe last Friday, With regard to New York we 
Include the manifests of ail vessels cleared up to Thursdsy, 

Total bales, 





NEW YORK—To L iverpe ol, per steamers Circassia, 250....City 

of (hieago, 2,777.... Etruria, 4.0....Germani ic, 2,7 le. ie 
RE ican pea A ale EL eT NR 7,792 
nn, er Perey BEEP NM, DOP... ccocccesccdccoesconseses %. O 
To Havre, per stean e La bours a G19 
To Bremen, per ete: mors Escer, 100.. Treve, 270 
To Hambure, pers tenmer Hammenia, 43 le EE 1,227 

To ALtwe!p, per ste: mers Jan Bre ydel, ‘106. .. Rhy nland, 
DT cetnetietin age dibiinice widen cate (ed dksiitestaakeimcenee 7416 
To Geren, per sie: mer Alsatian, 150... 2... tila as eeaiaaa siecle ed te i. l5u 
70 Haliia>, per siewmer Portia, 100........ccc-coccccccocccces 160 
NEW ORLFANS—To Liverpecl, per steamer Editor, 4.089........ 4.08% 
CARLESTON—To Liver, col, per steamer Mayaguez, 2.490.....0-. 2,490 
NORFOLK—To Live1} 60), jer steamer Satur: ina, 850... ccccccce boo 
BALTINORE—1 0 Liv erpoo), per steamer Nova Scoti: n. 22........ 22 

Beuston- To Liverpool, per steamers Palestine, 1,401....Pa- 
I a a a a i 1,901 
To London, per ste smer Border r, 27 OR Se 276 
To Yarmouth, per steamer Yarmouth, 24.............00.ee00e 24 
Total... Seeteeaereeeerseee e828 ee ee eC Oe eee eeereeewreeete ee teaver eee 21,576 








The particulars of these sh:pments, arranged in our usual 
form, are as follows: 


London ae en Halifax 

Liver- and nd Ant- and 

Sow. Hull. Havre. pan werp. Genoa. Y’m’th. Total. 
New York. 792 950 £619 1,567 746 15vu 100 11,924 
en, "WD ‘tie ‘ouuie, Jitese gondee Geedes secee - 4,089 
i. Eines - wien eeaghe! pamkee pandnn . dmeind . 2,490 
Norfolk . .. menial. called dle ine ecdian + wee 850 
Baltimore . Ee Sea ee i niin. dads abled 22 
Boston..... 1 1,901 _ 276 iceinneie toi. aeiknee aheus 24 2,201 





Total... “17,144 1,226 619 1,567 746 150 124 21,576 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


Grave sTON—For Liverpool—Nov. 17—Steamer Northern, 3,314, 
NEW ORLEANS-— For Liverpool Sept. 16—Steamer Alava. % 921. .-- Sept. 
17—Steamer American, 2,969 .... Sept. 20- Steamer Architect, 


6. 

OHARLESTON—For Liverpoo!—Sept. 22—Steamer Amethyst, 
For Barcelona—Sept. 19—Brig Lorenzo, 900.... ‘Sept. 20-Steamer 
Starlight, 3,¥00. 

WILMINGTON—For | iverpool—Sept. 17 -—Steamer Hay Green, 5,100. 

BosToN—For Liverpool—Sept. 14—Sieamer Bothuia, 3; Bulgarian, 7 

.Sept. 14—Steamer Kansas, 2,~81 
For Yarmouth — -Sept. 16 Steamer Yarmouth, 25. 
For Digby, N. 8.—Sept. 19—Steamer New York, 40. 

BaLTimok&—For Liverpool—Sept. 17-Steamer Baltimore, 1,165.... 
Sept. 19-—Steamer Peruvian, 1,009. 

PHILADELPHIA—For Liverpool—Sept. 13—Steamer Intliana, 2,022.... 
Sept. 20—Steamer Lord Gough, 1,814. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c.: 


CAPE FEAR, steamer.—A flat-boat load of cotton intended for steamer 
Cape Fear caught fire at Sugar Loaf Landing, N C., 8ept. 19. The 
whole load, 3:V bales, Was thrown in the river to save the flat. 
The loss will amount to about $1.00. 

ITAY GREEN, steamer (Br.), bluckiaw, fr. ‘m Wilmington, N. C., for 
Liv erpool, was damaged by collision with « dreige Sept. 19. Ex- 
tent of injuries not known. Sle would probabiy retucu for repairs. 


Cotton freights the past week have been as foilows: 














Thurs. Fri. 





| Satur. | Mon, | Tues. | Wednes. 








) . 

Liverpool,steam « 954 | FBW%q | Ae W%oq 19 W%Ga aiitins 1 8@9.g 
Do aail.. a “eee | "ee. “eee | “weer } | ree 

Havre, steam ...c¢. 51g @11g0 516 W! leo 5g 11. 39 516 @11g0 546@ 1139", Bs 32 


Do aail......¢. waite aces | wae - weed oe eens 
Bremen, steam ..e¢. 3y By | 3g 3y | ty 3g 
Do tail ....¢. laine ieidin simak cai _—— vane 


Hamburg, steam.c. 51g @llag 5i:¢tll. » 5:5 @1, 32 46a leg D1 ¢@llag 54¢@ lias 




















Do sa@il....c. ae coos | 6s eeee | — owes 
Amst’d’m, steain ¢.' 3219* 32 19* 32 Ig" 3219* 32 Ig* 321g" 

Do via Leith d. stew vom 3 ence — | cece sece 
Reval, steam....d.) %3¢@732 3160732 3)¢@720 31¢@T39 34¢@7%39 216¢@739 

eee ee eee eee ee ee eens 

Barcelona, steamad.| 13,4 | ea | 1364 | Ie, | 1¢6y | 1894 
Genoa,steam....d. 1394 @7T29 Mg4@ 720 M64 @ 739 Mg 4a Ta 1354 @7aq gg @T92 
Trieste, steam. . -d.| ly m4 | ly 14 | ly 4 
Antwerp, steam.d.) %4@%, | 183@%qy 13 @%qq | 1BE%4q | 1BDWI%e4 | 1939 Q4 





=. er 100 lbs. 
LIVERPOOL.—By cabie from Liverpool we have the following 
asaternent of the week’s sales, stocks, &c,, at that port, We 
i@d previons weekes for comparison. 


| Sept. 9. | Sepl. Ls Sept. 23. 


| Sept. 2. 
ee } 




















Sales of the week ....... baies 54,000) 6,000 67 OU, 69,000 
Of which exporters teok.... 4 OU! 5.0%: 6,0V0U 6,000 
Of which speculators tuok .. 3.0 0) 1,00 2.00 3,000 

Sales AMCriCAR ..ccccoccccccess 37,000) 4,000 48.000) 47,000 

Datmal GRUBGTS. o6cccccccescecees 4,000) 00 7.000 5,0 

SEE RS See +r ,O00 7,000 8.0 0} 6,000 

Total stock—Estiiuaied........ 532,000) 487,000) 454.000) 411,000 
Of which American —Estim’d 27 ~.000, 237,000) Yis £000) 177,000 

Total import of the week...... $000) 26,000 GO| 27, ,0090 
Of which Ameriean.........- 21 070) 10,000 30,000 | 16,000 

OEE OSS" ae 76 000 83,00: x4,000) 106,000 
Of which Aimerican.......... {| =e 000} 49,000 5u 000} 76,000 








The tone of the Liverpool market for spots ini futures each 
jay of the week ending Sept. 23 and the daily closing prices 
of spot cotton, have been as follows: 


—~—— --—------ = 





{ f 
Spot. ‘Saturday Monday. | Tuesday. Wednea. Th ursd’y.| Friday. 


————— me eee ee —_—— 8 











} } ' 

















Market, ¢; Barely | , Move Good In t apa” 

| Barely pres i OOK | os n buyers 
12:30 P.M. supported, se on Quiet. de mand, Steady. favor. 
Uvrds ~eeee 51g 5ly S714 | 716 | 5716 o716 
Mid. Ori’ns 51g Hig S416 | Ste | ng 5716 
Mid. Sales 9,u00 L400 8,000 | 12,000 | 10,000 19,000 
Spee. &exp.| 1,500 2,Uu1 WO | 1,500 |; t,cV00 1,000 

Futures, 

n ‘ Steady at} Quiet at Stendyat | 
Ba ge Steady, | 1-s4ad- | purtialiy partially | Quiet. Quiet. 

<:30 P.M.) vance. 164 dec. | 164 dec. | 

‘ ? : 

—— Steady. | Quiet. Steady | Easy. | ~ enon Weak. 























vhe opening, highest, lowext aud closing prices oi futures abt 
sverpool for each day of the week are given below. ‘These 
prices are on the basis of Uplands, Louw Middling clauses, unles 
therwise stated. 


ty The prices are given in pence and GAths, thus: 5 63 mean 
5 Essa. and 6 OL meuns 6 1-61id 
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Sat., Sept. 17. Mon., Sept. 19. Tues., Sept. ‘20. 





open wrigh| Low. | Ctos. Open Htgh| Low.' Clos. 


a. | a. | a@ijaiialialala 
September. ps1} oe4 524/524| 524/524/ 524/524 /523/528 1523) 523 
Sept.-Oct...) 518/513) 513/513 (514 514, 513 518//812/5131/512/ 513 
Oct.-Nov...| 509/509 509/509; 509 509° 509 5 09 || 5 08 | 508/508 | 508 
Nov-Dec.../ 508 508) 508) 508 || 508/508 ,508 508 | 507 | 507/507) 507 
Dec.-Jan ...| 507 (507, 507} 507 lead 508/508/ 503 || 506| 5071506! 507 

(508 608/508 508 |1506/507}508) 507 


Jan.-Feb ...|5 07/507, 507/5 507 
Feb.-March 5(8| 508 508 509 | 5.09 | 508 508 | 607 |507|507| 507 
Mar.-April | 510) 510/510 510 | 511/511 510) '510/1509!509|509! 509 


mi atiacme be 512 aan! wae’ ined 518 518 512/512) §511/511;511) 511 


| 


Wednes., Sept.21, Thurs., Sent. Bz 


Open’ High | Low. Clos. 


| | 


| ¢ | a. d. 
























































vires etatnare 23. 
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oven| High | Lovw.| ctos os.) Open ‘tran Low. Clos. Open' High Low. Clos. 

a. | da. | da | a} a. | a) a. a@iiaiajal a 
September.| 524, 524/524/524 524 524/524) 524 /522'522 521 521 
Sept.-Oct...! 513/513 512/512, 513 513/512|512)/510 510'510 510 
Oct.-Nov.../5¢8 568 508/5/8) 508 508)/507/507 |/506 506 505 505 
Nov.-Dec...| 507/567 506/506 507 507/506 / 506/505 505/508 504 
Dec.-Jan....| 507 | 5 07 | 5 06 506 506 506 | 506 506 | 504 504,504, 504 
Jan-Feb... 507 507 156} 506 | SCC) 506 | 506/506 || 504 504 504 504 
Feb.-March 5 08 nied bp 507 507 507 | 507 507 || 505/505 515 505 
Mar.- April. 5 10 510} 569/509 509 509/509/509 |507 507 506, 5C6 
April-May | 512 518) 511) a 51 51 Sil ju bd 509 508 508 

} \ j 








BREADSTUFFS. 
FRIDAY, P. M., September 23, 1887, 

The flour market was scmewhat depressed early in the week, 
but latterly hasshown an increased demand, both for export 
and to the loval trade, There is not much change in prices, 
except that rye flour is again dearer. New buckwheat flour 
has appeared in market. To-day prices were held slightly 
aLove shippers’ jimits, and this checked business. 

There was some further decline in wheat early in the past 
week, due mainly to the abserce of export orders and the 
sympatby with the disturbed condition of the money market 
But the visible supply failed to show an expected increase. 
foreign markets took a steadier tone; export orders increased 
somewhat, some coming from Gieat Britain as well as the 
Continent; speculation revived, and prices made some 
improvement. But the the bul!s moved cautiously—selling 
to realiz> on emall profits—aiming to buy again on the 
expected reactions, To-day there was some further advance, 
which was partly lost, and the export movement was less; 
liberal, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat, Mon, Tues. Wed. Thurs. Fri. 





October dclivery....... —— 79 TX 797. 80 SO 
November delivery..... .. Ble 803g BOE, 8133 § 138 S15, 
Deceiuber delivery........ S17, 817, R21, B2 ty 827, RS 

January delivery... ...... 838 83128 8333 84 R4lg S414 
February delivery........ £4 Sy S 4 Se 845g 8 S§hly 85% =68 Ole 
March delivery.... ....... 8 54g R5lg 85% 861g pS Roy 
May delivery..........-... 7% 87 5, 8773 88% 8834 89 

JUNC delivery .......ccccee SS\%4 $773 E81, 89 $v 893, 


Indian Corn bas been more active. The export buying was 
at times quite free and speculation brisk ; but the demand 
being freely met, prices were variable and unsettled, develop- 
ing some irregularity as between prompt deliveries and the 
more distant options, It seems to be now generally admitted 
that the new crop is short in the large corn-growing section, 
of the country, but is larger at the South and on the Atlantic 
sea board, To-day there was a steady market, with No. 2 
mixed selling fairly for export at 5114 @ 51°,c. delivered. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Fat, Mon, Tues. Wed. Thurs. Fri, 
50 


October delivery....... e.- ANS 49 5g 50 504 50 

November delivery ....... 50 5ulg 505g 50% 5Olg 5014 
December delivery ....... 5018 OM 50 OR 5O% 505, 503g 
BERT GOUVOEG oo ccccccicecee 5lig 515g 52 521g §2 51 yy 


Oats have been rather firmer, especially for prompt delivery, 
with a g od trade demand, but the speculation was sluggish 
and the whole market clozes quiet, 


i DAILY CLOSING PRICES OF NO. 2 OATS. 

Sat. Mon. Tues. Wed, Thurs. Frit. 
October delivery.......... S21, 32% 32% 32349 3 lg 32124 
November declivery...... 3233 dele Zlg 325 32 5, 3272 
December delivery........ 327% 3278 33 331g 33 3318 
ae 354% anegis 30 36138 36 357% 


Rye is scarce and wanted. Barley is yet without trausac- 
tions sufli-ieitly general and extensive to establish values. 
Holders are very firm. Barley Mait sells fairly. Buckwheat 
is nominal, the season not having fully opened, 

The following are the closing quotations :— 


FLOOR, 

a CUD $2 20a@82 79, So :thern bakes &’aud 

Bupoeriine.... .....--0. 2500 $00} family brds........ #3 5084 220 
Spring wheat ex*ras. 2 808 315 ~~ Sour, supertine.. : 30@ 350 

inn, clearandetra’t, 375@ 450)  Fim@........ -ceecene 225@ 250 
Winte rahivy’vextras, 2009 225, Coca meali— 

‘inter XA & AXX.. 3250 425) ‘Western, &¢... coor 2600 295 
Patents Se 4.02 47 Brandy wine.......- 2700 295 
Southern cnpers...... ~ 85@ 306' Buckwh at flour, per 
$0 4th’ Com. cutras.. $20@ 340) 100 Ibsa.cc. .cce ccccee 25522 85 





GRALN. 
Wheat — Oats—Mixed eeeeeaeceee 32 @ 35 
Spring,per bush. 73 ® 87 We ase sace caunese @ 40 
Spring No.2...... 78 @ 79 No. 2 mixed.........33 @ 34g 
Red winter, No.2 81 @ 82 No. 2 white .........55 @®@ 36% 
Red winter ..... 74 @ 84 Barley—Canada No.2.81 @ 83 
White.cec coeccce 76 @ 82 Two-rowed State.... .. oe @O seus 
Corn—West. mixed 48 @ 52 Six-rowed State..... ...6 ® ce 
West. mix. No. 3. 501208 5Ly California 81 a 83 
West. white...... 53 @ 56 Milwaukee No 2....71 @®8 T3 


Wast. yellow..... 51 @ 53 , Malt—State, 6-rowed.82 @ 84 
White 3outhern... ....@.... | State, 2-rowed......71 @ 72 


Rye— | Canada....,......... 85 @100 
State & Pa., @ bush.§64 @ 57 © Buckwheat...........60 @ 62 
The movement of breadstuffs to market 1s indicated in tle 

statements below, prepared by us from the figures of the New 

York Produce Exchange, We first give the receipts at Western 

lake and river ports, arranged so as to present the compara- 

tive movement forthe week ending Sept. 17, 1887, and since 

August 1, for each of the last three years: 




















Receipts at-| Flour. | Wheat. Oorn. | Oats. | Barley. Rys. 
Bbia.1961bs| Bush.60 th: | Bush. Bi Ibs Bush.32 Ws! Bush. 48 Ib:| Bush. 56 ths 
Chicago...... 324,§ $79, 230,690) 1,85 35,63 951,981) 4: 5, 128 7,306 
Milwaukee... 38,725 . 142,470 20, 160 36, 100) 257.372 5.730 
Toledo....... z 1“S 5, 303,760 23,309 7 Or 32) 4,500 4,313 
Detroit...... payed, 19,077 20,113} 22,080 16,412 ee 
Cleveland... 5,503) 51,683 10,900} 46 6419 6,000 a 
3t. Louis. .. 29.003 833,743 151,600, = 289,415 57,446] © 4.570 
Peoria....... 1,475 28,50! 212,250 370,000 27,000 6,550 
Duluth....... 59,641 SUR. seesndl” tetas sidan 
Tot. wk. ’87. 251, 016 43 3.016, 172 2,825,357, 1,724,357 THRSTS 33,540 
3ame wk.’8s. 224,793} 3,549 001) 2,215, 339) 1,574,315 810,692 58,749 
3ame wk.’S5. 136,401 1,793,370' 1,483,313! 1,614,203 345,022 73,191 
Since Aug. 1. 
18°7 .......] 1,645,871, 16,£25.271) 12,703,120 14,937,493) 3, 948,303}  $42,20" 
1886"... 1,339,480, 26,111,339! 19,114,962) 16,524,706! 3,582,752| 647,408 
1885" ... 1 ‘s9s,151/ 18.830.787! 15,561,165! 12,572,011! 990.322] 727,820 








* Include one week extra. ft Inelu les 1,353,840 bush, at Minneapolis. 
The comparative shipments of flour and grain from the same 
ports from Jan. 1 to Sspt. 17, 1887, inclusive, for four years, 
show as fellows: 
1887. *1386. *1885. 
Flovr... eeeDbI8. 9,684,664 7,412,469 7,840,044 


Wheat.... .bush. 59,391,059 46,793.108 
Tints cossssane Gtaeene 6°,983,367 
ERwccas caecsscese Bi Moneeet 36,444,603 
Barley .cco coccee 4,934,339 5.516 G55 
Sere: cece caaceouce 715,311 1,120,345 


"13884, 
7,26 2,092 
395,513,854 41, 286,555 
71,944, o46 61.073.804 
33,482,053 38,0: 17, 352 

2,905,701 

t. 406,806 











4,512 "319 


2 re ee - oe —— Se 


Total grain .... 149,565,117 144,352,078 1 90,254,420 154,041,492 
* include one We ek extra. 


The receipts of flour and grain at the seaboard ports for the 
week ended September 17, 1887, follow: 





ee ee a 


Flour, Wheat, Corn, Oais, Barley, Rye 

Ai— bbis, bush, hush, bush, bush. hush 
Now York cove. 322,794.1,920,803 382,850 525,750 3. S60 2,200 
BostOD.....ccee 75,994 51.5235 127,188 £9,337 cam 400 


Montreal....... 12,444 140,901 57,241 13,199  Fepeenns 
Philadelphia... 25.445 &3, 44,170 12,600 ...... 
Baltimore...... 56,023 251.630 18,032 32.785 ...... 1,660 
Richmond...... 2,951 44,52 i3,122 - sees 713 


New Orleans... 12,724 24,200 Dee «seeede -- sues 


Total week... 306,332 1,591,201 739,545 739,393 17,200 4,973 
Oor. week ’86.. 301,125 3,045,931 1,919,357 1,479,173 23,310 13,284 
The total receipts at the same ports for the period from Jan. 


1 to September 17, 10, compare as follows - four years: 
*L8R6 * 1894. 











Flour.......bbis, 10 322,617 7 9,033 934 9, 544. a54 9,267,799 
Wheat..... bush. 68,849,652 47,750,356 34,617,505 45,070,692 
OOFR.cco coscecces 3,500,533 60,681,225 6 3,301,272 35,580,105 
Oate.... ccccecere§ 24,451,174 27,186,429 31,404,534 22,133,577 
Se 2,267,728 2,688,384 2,410,836 2,450,434 
tea, eccseoocens 602,213 445,739 791.733 3,711,950 





‘Total grain... 129,071,300 138,792,133 134,525,980 109,916,458 

* include one week extra. 

The exports fro: the several seaboard ports for the week 
ending Sept. 17, 1887, are shown in the annexed statement: 























Exports 
from | Wheat. | Oorn. | Flour. | Oats. | Rye. | Peas. 
Bi ish. Bush, Bbis. Bush. Bush. Bush. 
nt ga 369,580) 302,902 84,450 3,93! <aaenaa 1,405 
Boaton. 10 Gal 32,794 65,092 eoccce eeecnee =easce 
Norfolk _ “- -_*« 250 714 e*seee eneeee eereeee 
Montreal, 343,930 69,737 SB.1931 = cecece FanaS 4 
Philadel. 174,710 sadelilaate .- ~etenwdh i. enamena 64,874 
B:ltim’re £3,633 es OF i senes eccese 
N.News.. 24,030} =... 14,640) oo... 4 sueitioss nentale 
Soy JT i ae 373 esséaeh acanes ccceese 
Ce eee i, | come Gee... taal waned 2 ae 
Tot. wk | 996,877) 405,703 226,119 3,953 usa” 66, 279 
8’me time 
826. ..11.679,$64) 516,538) 158.482 i - 24.932 

















ne dystination of the sxpurts iw 43 below, 
eorresponding period of last year for comparison. 


We adu the 





























| Flour. | Wheat. | Corn. 
Ezporis 

for weel: 1887. 1226. 1887. 1836. | 1837. 1886. 

to-- Week, Weel. Week, Week. Wee Week, 
Sept. 17. | Sept. 18. | Sept. 17. | Sept. 18. | Sept. 17. Sept. 18. 

Rbis. Bble. | Bush. | Bush. | Bush, | Bush. 
On.King.| 216,521} 111,523] 645.785) 911,323! 240,514] 408,754 
OCont’nt.. 22,069 7,639) 351,092) 77,229 154.4"4 114,140 
3.4.0 Am 16.029 A311 a 1,312 5,161 v06 
W. indies Te ee Peer Berea 5,553] 18,455 
Brit. col’s 1o,izl) i h pens oa 125 Z12 
Oth.o'n’ tr ary & ge pereess here —— Genaih Gusti 4,071 

Total... iy G6 ULS) 158, 432 9. 6. 877:1,679.864) 46 15.793 8. 





546,533 





— 
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By adding this week’s movement to our previous totais we 
have the following statement of exports this season and last 

















#eason: 
Flour. Wheat. Corn, 
Sept. 1,’57.| Sept. 1, ’86,| Sept. 1, ’87,| Sept. 1, °86, Sept. 1, ’87,| Sept. 1,"€6 
Baports to- te Sept. to Sept. to Sept. ti Sept. to Sept. to Sept. 
17, 1887. | 18, 1886. | 17, 1687. | 18, 1886. | 17, 1887. | 18, 1886 
we —— 
Bbis. Bbis. Bueh, Bush. Bush. Bush 
Dna.Kingdom £67,752 351,869} 2,489,263) 3,013,842 571,592 773,490 
Continent ... 46,633 $2,684) 1,682,900) 2,843,247 363,383 470,223 
8.4C. Am... 45,413 54,752 2,565 2,352 24,404 54,688 
West Indies. 45,WO6 eee } 19,170 33,804 
Brit. Col'nies 50,834 Ease —* 525 2,087 
Oth. countr’s 1,584 4,260 wed 24,100 1,074 5,215 
Total....... 758,212 514,546| 4,324,818] 5,+83.501 980,148! 1.329 597 























The visibie supply of grain, comprising the stocks in grana: y 
at the principal points of accumulation at lake and seaboa:d 
ports, and in transit by water, September 17, 1887: 


Wheat, Corn, Oats, Rye, Barie 
In store at— bush. bush. bush. bush, bus . 







Mew York ........ 4.989.726 333,171 399,204 18,913 14.394 
Do afioat...... 359,00 /' wees n.. \ adeieiidialh 
Albany..... ...... 48,000 12,060 40,700 22,500 ~~ ..... 
ee ae 2,214,110 221,581 63,883 29,125 53,897 
ee ea Ne ea sitediines mala a. Be 
ait be seme 5.126.389 2,343,597 1,290,147 37,112 164.292 
Milwaukee.... ... 927,339 2,295 19,971 17.537 101,131 
inns sencecs 731.935 a ee ead a,” aa 
ae FE 40.726 41.892 21.108 odes 
Detroit........... 674,59 12,779 17,387 1,261 697 
Oswego.... ......- 4,000 32,000 epee 900 = 67,500 
Bt. Louis.......... 5,647,303 545,244 908,921 9,191 15,471 
Do afloat...... 4,700 an aneta ee, ee 
Oincinnat)..... .. 41,000 52,000 251,000 15,000 15,000 







ae 100.575 112,916 169,633 226 2,480 
Toronto. ......... RR at i 5,000 4,249 17,112 
Mon cnt abies 441,677 6,538 142,276 11,427 2,803 

nieeienes 930,360 109,090 69,521 ails % 
Peoria.... .. ae 58,580 157.363 411,757 55,031 2,592 
Indianapolis ..... 260,010 45,440 72,100 5,620 same 
Kansas City ...... 411,628 52,790 74,180 | Frail 
Baltimore ........  1.605,855 21,823 coats Fee ie rat 
Minneapoli- ...... 1,941,569 sOe- ee enbbee panece ownte 
®t. Paul.... .... a 81,000 thes | nein, ie oun: —idleinaieie 
On Mississippi ... 23.900 56,100 20,500 Stine sees 
On lakes......... - 1,£206.222 1,726 846 563,154 57,500 110,290 


On canal & river. 1,576,000 112,600 
Tot. Sept.17.’87. 31,071,509 7,570,429 4,798,326 313,941 680,359 
Tot. Sept. 10,’37. 31,210,-90 7,106,089 4,387,5:8 281,864 514,054 
Tot. Sept. 15,’86. 47,559,850 13,769,321 4,625,667 602.008 1,220,096 
Tot. Sept. 1y,’85 1 42,618,537 §,590,575 5,619,848 456,151 221,525 
Tot. Sept. 20,’841 22,312,654 5,448,938 3,611,560 1,147,202 447,563 


t Minneapolis and St. Paul not included. 


1,585,300 196,800  ...... 














THE DRY GOODS TKADE. 
NEW YORK, (Friday, P. M., Sept. 23, 1887. 

As a whole the market for dry goods has been rather quiet 
than otherwise the Spast week. A moderately good distribu- 
tion of regular goods and * jobs” was made by leading jub- 
bers in this city, and reports from the interior represent a like 
condition of affairs at the principal distributing points in the 
Western, S.uthern and near-by States. But operations on 
the puit of wholesale buyers were conducted in a very cau- 
tious manner because of the siringency of the money market 
(which has caured the cancellation of some outstanding 
orders for full and winter goods) and business in commis:iun 
and importing circles was strictiy moderate in volume. Some 
large sales of heavy printed calicoes were made by means of 
price conce:sions, but otherwice prices have remained 
unchanged and stocks of domestic cotton and woolen goods 
are so well in hand that a steady market for some time to 
come is generally anticipated by merchants and manufact 
urers, Spring goods have met with more attention fiom 
package buyers, and very fair orders for a few specialties 
were plac: d for later delivery, but the demand in this connect- 
ion was by no means general, owing tothe uneasiness felt 
about monetary affairs. 

DomEstic CoTTON Goops,—The exports of cotton goods 
from this port for the week ending September 20 were 3,167 
packages, valued at $201,189, These shipments include 1,361 
to China, 692 to South America, 419 to the West Indies, 350 
to Africa, 184 to Europe, 108 to Central America, 86 to Mexico, 
and 17 to uli cther countiies, Since the lst of January the ex 
ports aggregate 144,491 packages, vaiued at $8,590,871. Of this 
total China bas had 74,804 packages, valued at $3,554,071; 
and 28,624 packages, valued at $2,056,693, have gone to 
South America, For the similar period of 1886 the exports to all 
ports reached 157,¢48 packages and in 18385 were 188,136 pack- 
ages. At agents’ hands there was a steady hand-to-mouth 
demand for staple cotion goous, but sclections were governed 
by actus! wants, ard there was no disposition to anticipate 
future requirements, The jobbing trade was of very fair 
dimensions, but less active than in preceding weeks, Prices 
of plain and coi red cottons remain firm, and while Atlantic 





LL 4-4 brown sheetings were advanced l4c. per yard, some 
makes of bleached goods were placed ‘‘at value,” Prints 
were in fair demand, and 62x64s have advanced to 3 5-16c., 
while 56x603 closed nominal at 27,@2 15-16c. Stocks last Sat- 
urday and for the three previous years were as follows : 














Sept.17,  Sept.18, Sept.19, Sept. 20, 

Stock of Print Oloths— 1887. 1886. 1885. 1884, 
Held by Providence manuf’rs, 164,000 104.000 355,000 414,000 
Fall River manufacturers... 72,000 48,000 237,000 4.7,000 
Providence speculators...... 62,000 88,000 285,000 295,000 
Outside speculators (est)..... 85,000 20,000 150,000 150,000 
Total stock (pieces)........ 383,000 260,000 1,077,000 1,336,000 


Prints were in irregular demand, but some large lots of 
heavy 28-inch goods were closed out at very low prices, 
Ginghams were distributed in fair quantities, as were cotton 
dress goods, and fair sized orders for Zephyr gingbams and 
white goods were placed for next spring by leading jobbers, 

DOMESTIC WOOLEN Goops.—There was a fair business in 
spring-weight clothing woolens, and heavy goods were in 
moderate demand for the renewal of as-ortments. Worsted 
suitings were in irregular demand with most relative activity 
in medium grades, All-wool fancy cassimeres and cheviots 
continued in fair request, and desirable makes are steadily 
held, but prices cre low and not very remunerative to manu- 
facturers, Overcoatings and cloakings ruled quiet, and Jersey 
cloths were sjuggi-h, but there was a good steady movement 
in stockinets and sackings. Satinets have shown a fair de- 
gree of activity, and there was a moderate business ia Ken- 
tucky jeans and doeskins at unchanged prices, Flannels and 
blankets were in steady request by package buyers, and the 
jobbing trade in these goods was fairly active. All-wool and 
worsted dress goods were distributed in very fair quantities 
by agents and jobbers, and carpets were in steady request and 
firm. 

FOREIGN Dry Goops.—At first hands there was a steady 
demand for relatively small parcels of seasonable goods, anda 
fair number of orders for spring fabrics were placed for later 
delivery. The jobbing trade in imported goods was of fair 
proportions, but not up to the average of preceding weeks, 
The zuction rooms were resoried to for the distribution of 
‘‘odds and ends” of silks, velvets, velveteens, dress goods, &c.,, 
but no saks of material importance were held during the 
week, Stsple goods are generally firm, but fancy fabrics 
favor the buyer in some Cases, 

Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending Sept. 22, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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